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War and Finance in the English Revolution
— the depletion of the ad hoc income and the
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War and Finance in the English Revolution
—the depletion of the ad hoc income and the
improvement of the tax income—

Shigeki SAKAI

During Civil War , the Long Parliament resorted to the two kinds of income.
The first were ad hoc and non-tax income. Namely, the forced delivery, the
confiscation and sale of the land of political enemies (king, church, royalists),
the plunder from Ireland, and prize. The second were the regular and
predictable tax incomes. Namely, the existing customs, and new excise and
assessment. ‘Doubled bill" which were secured on the confiscated lands, and
‘debenture’ which were issued to those who had arrears in the soldiers pay,
were heavily discounted. Consequently the potential lenders distrusted the faith
of the government, and were very unwilling to respond to the demand of the
loan from government. Protectorate government were ruined because of the
lack of the ability to borrow and gave way to Restoration. The short term loan
secured on the three taxes were a little successful but could not sweep away
the distrust of the potential lenders. Thereafter, three kinds of taxes were
succeeded and became to be the backbone of the finance of the subsequent
governments and secured not only the short term loan but also the long term
loan. This financial revolution supported the ‘fiscal military state” of thelS8

century.



