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Summary

Review of Disclosure Rules and Operations
— For the purpose of fundamental law establishment as " the Basic

Act " for information disclosure of the companies —

The interested parties of the companies have stockholders, creditors,
investors, business transaction counterparties, general consumers,
employees, the inhabitants of the community, the companies must disclose
the information that these interested parties need. In addition, the companies
must provide the information that these interested parties need, and the
information that these interested parties need is different in each. For their
being different, the general system that it is called the information disclosure
system of the companies does not exist in Japanese legal systems. However,
the information disclosure system of the companies must effectively
functionalize the mechanism called the self-responsibility based on the self-
decision right, to that end, I consider that it is necessary to assemble in one
the information disclosure system of the companies becoming separate.

By the way, the round-table conference of Financial Services Agency
(the then Ministry of Finance) of which the Japanese name is "atarasii
Kinyuu no nagare ni kansuru Kondankai (The Round-Table Conference
about a new finance )" was held at the time of 1998. I look back on the
then situation of the information disclosure system in this papar, look
around them from several standpoints. And I perform it for clues thinking
about the need of the fundamental law establishment as "the Basic Act" for
information disclosure of the companies.
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