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FDIC  
 

 

1933 FDIC(Federal Deposit Insurance 
Corporation: ) 

4

 

1933 3 5
3 11

3 11
1933 1 (S.4412 )

S.245)

 

FDIC
Federal 

Liquidating Corporation

FDIC
FDIC FDIC FDIC
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1933 FDIC Federal Deposit Insurance Corporation:

 
FDIC

19
=

 
 

1933 1933 =
1933 3 4

1932
 

S.3215 1932 1 21

1933

3 17
S.4115 4 18 S.4412

3 7 H.R.10241
4 14 H.R.11362

5 27
 

1933 1
1932 4 S. 4412

4
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3 5

3 11
1933 1 S.4412 (S.245)

1)  
S.245 1933 1 S.4412

(S.245)

 

3
FDIC
FDIC

 

FDIC

 
4 7

5 10
FDIC
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FDIC 5 10
FDIC

FDIC
FDIC

FDIC

4 7
5 10

 

2

=

 
FDIC =

 
 

FDIC 1933 4 7
4 7

FDIC 

S.1631 5 10
5 10 H.R.5598
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FDIC
 

5 10
5 15 S.1631 5

17 H.R.5598 H.R.5661

5 13 S.1631 H.R.5598
H.R.5598

H.R.5661 5 16
S. 1631 H.R.5598

17
H.R.5661 5 17 S.1631

5 19 H.R.5661

2)  
8 12B S.4412, April 22, 

1932 7 12B

S.1631

S.4412, April 22, 1932; S.1631, May17, 1933
H.R.5661, May 19, 1933 February 10, 1958

H.R.5661 May17, 1933
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5 25 5 25

H.R.5661
( )

H.R.5661 May 26, 1933 76
H.R.5661 77 162

5 25 S.1631
5 23 5 15

H.R.5661 S.1631
5

 

H.R.5661
FDIC

5 FDIC
5

FDIC
2)  

FDIC
 

FDIC
FDIC

1933
FDIC

FDIC
FDIC
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Federal Liquidating Corporation

FDIC

FDIC 

 
FDIC

 
 

1  
Papers of Adolph A.Berle Jr, Document 14 Berles Papers, Box17 : Memorandum of 

Treasury Conference, Documentary History of the Franklin D.Roosevelt Presidency 
(General Editor George McJimisery), Volume 3 The Bank Holiday and the Emergency 
Banking Act, March 1933, University Publications of America, An Imprint of CIS, 2001

Meyer Papers, Federal Reserve Board :Special Memoranda, 1933, Special File Box 121, 
Folder7 Fraser Francis Gloyd Awalt, Recollections of the Banking Crisis in 1933,
Business History Review, Vol. XLIII, No. 3, Autumn 1969.

cf.Congressional Record, House, May 20, 1933, p.3938. Push Permanent 
Bank Help Bills, The Wall Street Journal, March 7, 1933, p.1. 3 5

 
3 11 S.245

1933 1 ( S.4412)
3 11

1932
 

2 S.1631, Congressional Record, May 10, 1933, p.3109; S.1631, Congressional Record, May 

15, 1933, p.3387; H.R.5598, Congressional Record, May 10, 1933, p.3203; H.R.5661, 
Congressional Record, May 17, 1933, p.3661; Minutes of Meeting of the Federal Reserve 
Council, May 16, 1933; The Papers of Charles Hamlin  Volume243, p.48 Fraser Federal 
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Reserve Bank of St. Louis ; Report To accompany  S. 1631 , May 15 calendar day, May 
17 ; Banking Act of 1933, Report To accompany H.R. 5661 , May 19, 1933. 

 
 

FDIC
S.3215

 

RFC(Reconstruction Finance Corporation: )
1932

FDIC

 
2

2
2

FDIC
FDIC

FDIC
3)  

3 S.3215, To provide for the safer and more effective use of the assets of Federal reserve 

banks and of national banking associations, to regulate interbank control, to prevent the 
undue diversion of funds into speculative operations, and for other purposes. 

cf Eugene Meyer Papers. Fraser, stlouisfed.org  

Glass Bill, S.3215, Comments and Recommendations, 1932, Subject File, Box117, 
Folder10; Comments on Affairs, 1932, Subject File, Box117, Folde11; Composite Rough, 
1932, Subject File, Box118, Folder 1; Confidential Committee Prints, 1932, Subject File, 
Box118, Folder2 

S.4115 Comments &Recommendations, 1932, Subject File, Box118, Folde3 
S.4412, 1932, Subject File, Box 118, Folde4 
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H.R.10241, To amend the national banking act the Federal Reserve act and to provide a 

guaranty fund for depositors in national banks. 
1933 35

2000 5  

 

 
1932 1 21

S. 3215
=

=

(1932 1 22 )

4)  

FDIC  
(1973) 4

(1974)
(1993)

(2012) 2014

2015

5)  
 

 
S.3215

1932 =
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S.4115 

=

3 =
6)  

 
 

1 29
1 9

7)

8)
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3 (S.4115)
9)

S.4115
10) 2 7

4

11)

4
(S.4412) 2

1 2500 4 2

12)  
 

4 Cf. 

“Glass Bill Plan Aid To Bank Depositors; Senator’s Measure Provides For Means for 
Liquidating Closed Institutions, The New York Times, January 22, 1932, p.1; “Aids 
Depositors of Closed Banks,” UP Moorhead Daily News, January 22, 1932, p.1; Bank 
Depositors Relief Bill Before Senators, AP The Boston Globe, January 23, 1932, p.12; 

Depositors in Closed Banks May Get Aid By Federal Measure:  Proposed Corporation 
Would Aid Liquidation of Closed Banks, Anniston Star, January 22, 1932, p.1; Senator 
Proposes Bill to Provide Aid for Closed Banks Depositors, UP San Bernardino Sun, 
January 23, 1932, p.4 Aid Depositors of Closed Bank, The Times Recorder, January 28, 
1932, p.1. Cf. AP The 
Morning News, January 22, 1932, p.5.

2
Cf. The Morning Post, January 22, 1932, p.2, AP

The Greenville News, January 22, 1932, p.1.
Cf. Glass Bill to Revise Bank Laws Makes Blow in Senate,

Chicago Daily Tribune, January 22, 1932, p.27; Senator Glass Introduce Banking 
Measure Revising Laws Affecting National Bank and Federal Reserve System, The 
Commercial & Financial Chronicle, January 23, 1932,p.608. 

5 Susan Estabrook Kennedy, The Banking Crisis of 1933, University press of Kentucky, 

1973, p.52; Helen M.Burns, The American Banking Community and New Deal Banking 
Reforms, Green wood Press, 1974; Robert Lynn Fuller, Phantom of Fear : The Banking 
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Panic of 1933, McFarland & Company, Inc., 2012, p.48; Jacob H. Gutwilling, Glass versus 
Steagal, Virginia Law Review, Vol.100, 2014, p.797; Richard E. Farley, Wall Street Wars, 

Regan Arts, 2015, pp.70-72. 
6 3

Cf.
AP The Greenville News, January 22, 1932, p.1.

, 1932

Cf. Glass Banking Bill Whipped Into Shape, The 
New York Times, March 17, p.29; Bill to Tighten Curb on Bank Goes to Senate, Chicago 
Daily Tribune, March 18, 1932.

 

Cf. The New York Times, January 22, 1932, p.2; Chicago Daily Tribune, 
January 22, 1932, p.27; The Commercial & Financial Chronicle, January, 23, p.609.

(1932
1 29 )

1997 3 2 S.3215 Complete Text of Glass Bill Amending 
Federal Reserve Act, (The Wall Street Journal, January 29, 1932, pp.12-14.) 76

74 WSJ

 
7 Diaries of Charles S Hamlin, Box34, Vol.20, Fraser: fraser.stlouisfed.org p.95. 
8 Thomas Bill(S.2810): To provide for the advancement of funds to receivers of insolvent 

banks ,and for other purposes (Congressional Record, Senate, January 9, 1932, p.1561); 
Beedy Bill(H.R.7370): To provide for the advancement of funds to receivers of insolvent 
banks, and for other purposes (Congressional Record, House, January 9, 1932, p.1645)

1 5
Cf. Hoover Seeks Revision in his Credit Bill, Cumberland Evening Times, 

January 11, 1932, p.5. 1 5
7 5 Cf. The 

Daily Herald, January 25, 1932, p.1; Wausan Daily Herald, January 25, 1932, p.6.
Cf. The Glass Bank Bill, Bradstreet’s 

weekly, January 30, 1932, p.134. 2
Cf. Anniston Star, January 22, 1932, p.1.
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2
2

Cf. The Glass Bill: An Analysis of Its Provisions For Better 
Banking Practice, The Annalist, February 5, p.302.

cf. Wausau Daily Herald, January 25, 1932, p.6; Daily Herald, January 25, 
1932, p.1; Glass Banking Bill Shelved in Senate for Thomas Plan, UP Syracuse Herald , 
January, 27, 27, 1932, p.1; For Depositors of Closed Banks Will Be Contained in New 
Measure, AP Forest Myers News Press, January 29, 1932, p.1.

cf. Chicago Daily Tribune, January 10, 1932, p.10.
1 5 1

Cf. The Daily Tribune, January 10, 1932, 10.
an administration’s insolvent bank bill

Cf. 
Delay Likely on Glass Bill, The Wall Street Journal, January 23, 1932, pp.1-2.

Cf. Hoover Maps Start For Finance Board, The New York Times, January 
25, 1932, p.14. .

 

Cf. Hoover’s Program To Liquefy Credit: Not Cash Inflation, The New York 
Times, January, 27, 1932, pp.1-8.
Cf. Chicago Daily Tribune, January 22, 1932, p.27.

=
Cf. Glass Banking Bill Will Be Rewritten,

The New York Times, January 28, 1932, p.28; Tackle Problem Aiding Depositors, San 
Bernardino Sun, January 28, 1932,p.1.

Cf. AP The Times Recorder, 
January 28, 1932, p.1. 1 27

Cf. Glass Banking Bill 
Shelved in Senate For Thomas Plan, UP Syracuse Herald, January 27, 1932, p.1.

Cf.
Plan To Oppose Glass Bill, The Wall Street Journal, January 30, 1932,p.1.

Cf.
Hoover Paves Way For Swift Accord on Glass Bank Bill, The New York Times, January 

29, 1932, p.1.
2
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2 1300
2

1 6

Cf. Hoover Paves Way For Swift Accord on Glass Bank Bill, The New York Times, 
January 29, pp.1&11. Hits Propaganda
Against Glass Bill, The New York Times, February 2, 1932, p.37. 

9 Fight Impends on Glass Bill,” The Wall Street Journal, March 17, pp.1-10. 
10 The Dayton Herald, March3, 1932 p.17; Battle Creek Enquire, March 3, 1932, p.7. 
11 7 4 Cf. Revised Glass 

Bill Curbs Speculation, Helps Failed Banks, The New York Times, March !8, 1932, pp1&17. 

cf. The Commercial &Financial Chronicle, March 19, 1932, pp.2081-82 Bill to 
Tighten Curb on Banks Goes to Senate,” Chicago Daily Tribune, March 18, 1932. 

8 cf. The Boston 
Globe, March 18, 1932. 7 cf. “Plan To Help 
Depositors of Failed Banks,” Norwalk Reflection Herald, March 17, 1932, p.3. 

2 cf, The San Bernardino 
Sun, March 18, 1932, p.2. 2 8 cf. Battle 
Creek Enquerer, March 18, 1932, p.14; Daily News, March 18, 1932, p.199 ; Corsicana 
Daily Sun, March 17, 1932, p.3; St. Louis Post-Dispatch, March 17, 1932, p.2. 

Cf. Sees Glass Bill As Bank Burdens,

The Wall Street Journal, March 25, 1932. 
12 2 1 2500 cf. Syracuse Herald, April 

17, 1932, p.5; AP Bluefield Daily Telegraph, April 14, 1932, p.1. 1 2500
, 2 Cf, The Commercial & Financial 

Chronicle, pp.3018-19. cf. AP Bluefield Daily 
Telegraph, April 17, 1932, p.1. 

 

H.R.10241 1932 3 7

5 2
(201 ) 202

1 60
1 5 1700

5
13)  



グラスの連邦清算公社とFDIC の源流―金融包摂の経済学―（坂本）

－ 15 －

1932 3 4 Hearings : H.R. 10241
11362 John W. Pole = John L. 
Cable , Ashton C. Shallenberger , 1913

= Robert L. Owen
Irving Fisher H.R. 10201

Federal Guaranty & Insurance Corporation
p.114

p.122
H.R.10241 H.R. 8989 S.4115

(p.109)

14)  
H.R.10241 4 12

H.R.10241  
1933 4 14 H.R.10241

H.R.11362 4 18 H.R.11362 
4 1

Report To accompany.H.R.11362 15)  
201 (202 ) 202

(1 5 ) (1 )
1

203
60 90

205
208

2
209 1934 1 RFC 5

RFC
4 RFC

5
 

 
5 25 27

(p.11322)

(p.11334)
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(p.11449) 27
p.11451

16)

208 208 17)  
H.R.11362

FDIC
18)  

 
13 H.R.10241 Congressional Record, House, March 7,p.5423  cf. 

Text of the Steagall Bill to Guarantee National Bank Deposits, The New York Times, 
March 8, 1932[H.R.10241]; Commercial cf & Financial Chronicle, March 12, 1932, 
pp.1879-1881. (pp.1880-1881 : NYT3/8,1932 ), Subject File, Federal Reserve 

Board, Steagall Bill, H.R. 10241, 1932, The Papers of Eugene Meyer (mss52019) [Fraser]: 
Principal Differences Between H.R.11362 and H.R.10241 (X-7136), Summary of the 
Provisions of H.R.11362 (X-7135-a), H.R.10241: A Bill To amend the National Banking Act 
and the Federal Reserve Act, and to provide a guaranty fund for depositors in national 
banks, 72d Congress 1st Session, The House of Representatives, March 7, 1932. 

H.R.10241 cf. pp.1879-80. 
H.R.10241 cf. Deposit Guarantee for Reserve Banks; Steagall Offers a Bill 

to Create $517,000,000 Fund Assuring Payments in Full. Treasury Part $167,000,000, 
This Amount, Committee Head Says, Has Been Collected Illegally for Franchises. Would 
Assess $130,000,000 Added From System’s Surplus, Member Banks May Be Asked for 
$70,000,000 More-$130,000,000Added From  Systems’s Surplus, The New York Times, 
March 8, 1932, p.16; Would Guarantee Deposits of Federal Reserve Members, AP Aton 
Evening Telegraph, March 7, 1932, p.2; “Amendments to National Bank and Federal 
Reserve Acts Proposed By Representative Steagall – Guarantee of Deposits in National 
Banks-Minimum Capital for Latter Fixed at $50,000-Stockholders Relieved of Double 
Liability –Would Restore Check Collection Charges, The Commercial & Financial 
Chronicle, Mar.12, 1932, pp.1879-1881; Hold Banking Bill Is Real Guarantee Capital 
Official Say Steagall Plan Is Much Stronger Than State Measures, The New York Times, 
March 9, 1932, Financial 29 ; The Guaranty of Bank Deposits,” CQ Reseacher, March 24, 

1932, 
Erik Michael Filipiak, The Evolution of Bank Regulation : The Interplay of Regulators , 

A Dissertation, Cornell University, 2011,pp.47-48. ecommons.cornell.edu> 

cf. Guarantee of Bank Deposits May Be Major Issue,
The Logansport Press, March 20, 1932, p.1. = cf. 
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Shallenberger Gets Support On Banking Measure From Steagall, Sunday Journal and 
Star, March 13, 1932, p.2. 

H.R.10241 4 12  
Cf. Steagall Bill for Guarantee of Deposits in National Banks Favorably Reported by 

House Banking and Currency Committee, The Commercial & Financial Chronicle, April 
16, 1932, p.2837. AP 4 12 RFC 5 2

United States Daily 4 13 H.R.10241
RFC 5

90
 

House Body Votes Deposit Guarantee; $1,000,000,000 as First Resources Are 

Provision in Steagall Bill Approved by Committee. Finance Board Would Aid Total Would 
Be Build Up From Federal Reserve Funds, Assessments and $500,000,000 Loan, The New 
York Times, April 13, 1932, p.25. 

14 cf. To Amend the National Banking Act and the Federal Reserve Act 
and To Provide A Guaranty Fund for Depositors in Banks  Report [To accompany H.R. 
11362]; To Provide A Guaranty Fund for Depositors in Banks: Hearing before the 
Committee on Banking and Currency, House of Representatives, 72d 1st Congress, on 
H.R.(10241)11362 : A Bill To Amend the National Banking Act and The Federal Reserve 
Act and To Provide A Guaranty Fund for Depositors in Banks and for Other Purposes, 
March 14, 23, 24, 25, 26, 29, 30, and April 1, 2, 6, 8, 1932, House of Representatives, 72d 
Congress, 1st Session, Report No. 1085, April 19, 1932. H.R.10241

cf. ibid, pp.1-6. 2 cf. 
ibid, pp.132-134. Cf. Commercial & 
Financial Chronicle, April 2, 1932, p.2440. 

15 H.R.11362 (Congressional Record, House, April 14, p.8273) cf. Summary of 
the Provisions of H.R. 11362, Eugene Papers Fraser ;Steagall Report [To accompany 

H.R. 11362],72d Congress 1st Session, House Representatives, Report No.1085, April 19, 
1932; House Body Votes Deposit Guarantee: $1,000,000,000 as First Resources Are 

Provided in Steagall Bill Approved by Committee. Finance Board Would Aid Total Would 
Be Build Up From Federal Reserve Funds, Assessments and $500,000,000 Loan ,” The New 
York Times, April 13, 1932, p.25.

Cf. [Editorial] The Bank Deposit Guaranty Fund, Tyone 
Daily Herald, April 14, 1932, p.4. H.R.11362 cf.

Steagall Bill for Guarantee of Deposits in National Banks Favorably Reported by House 
Committee, The Commercial & Financial Chronicle, April 23, 1932, p.3021. 
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16 1932 5 25 27
Cf. Congressional Record, May25~May 27(pp.11154-11480). 

17 5 27
Cf. Appleton Post Crescent, May 24, 1932, p.1; AP The Charleston Daily 

Mail, May 26, 1932, p.1; Steagall Bank Bill Passed by House; Its Creates a $400,000,000 

Fund to Guarantee Deposits and Aid Institutions Otherwise. $500,000,000 To Be Added 
Liquidating Board Is Set Up and Authorized to Borrow That Sum From Finance 
Corporation, The New York Times, May 28, 1932, p.3; Bank Deposit Bill Passed By 

House, Billion Dollar Guaranty Measure Goes To Senate With One Major Change From Its 
Original Text, AP Bluefield Daily Telegraph, May 28, 1932, p.10. AP

House Passes Bank Deposits Guaranee Bill, , 
UP The Daily Barnner, May 28, 1932, p.4. UP 10

Billion Dollar Banking Bill Is Given To Senate: Pass House in Spite of 
Statement Administration Opposes, AP Lincoln Nebraska State Journal, May 28, 1932, 
p.7. AP 1932 5 27

4 RFC
5 New Bank 

Lelief Move Is Launched, AP Joplin Globe, May 26, 1932, p.7. AP

 

McGugin)
 

CFC June4, 1932 Cf. House Passes 
Steagall Bill for Guarantee of Deposits in National Banks Measure Amending National 
Bank and Federal Reserve Acts Would Form $1,000,000,000 Fund, The Commercial and 
Financial Chronicle, June 4, 1932, pp.4087-4090. [Text, pp.4088-4090.] 

10  4
RFC 5 1 1

10

Cf. The New York Times, May 28, 1932, p.3. 
18

1932 1 Lewis, S.3324, 
Congressional Record, January 25, 1932, p.2703) 1932 2 26

Fletcher, S.3826, 
Congressional Record, p.4751 cf. The Commercial & Financial Chronicle, 
March 5, 1932, p.1691. Robert 
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L.Owen cf. Congressional Record, Senate, 1932, February 19, pp.4335-
4336. cf. Clare County Cleaver 

(Michigan ), July 15, 1932, p.1. 

The Courier-Journal, march 9, 1932.  
cf. The Guaranty of 

Bank Deposits, CQ Researcher, March 24, 1932. Paton cf. 

The Commercial & Financial Chronicle, April 9, 1932, pp.2637-38. 
Fess,S.3971, Congressional Record, March 7, 1932, p.5348

Cable, H.R.10201 Congressional Record, March 5, 1932, p.5336 To establish a 
Federal guaranty and insurance corporation to protect bank depositors

 

 
 

1933 3

 
1933 4 7

 

FDIC  
4

19)
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5 10
FDIC

 
4 7

= FDIC
 

 (1973) 
NYT. CFC

 (1974) 3

 (2012) 
 (1993) 

4
20)  

 
19 1933 4

(4
4 ) 4 3 4

5 AP
(4 5 )

7

AP Cf. Bankers 
Prepare To Meet New Deal , The New York Times, April 2, 1933, p.1; Glass Will Press 
Affiliate Divorce, The New York Times, April 4,p.31; Deposit Insurance Added To Bank 
Bill, The New York Times, April 5, 1933, p.31; Plan Guarantee of Deposits in New 

Banking Law,” Chicago Daily Tribune, April 7, 1933. 
7 New Bill Plans Guarantee of Bank Deposit, [AP] Centralia Evening Sentinel, 

April 7, 1933, p.1. AP The Brooklyn Daily Eagle, April 7, 1933, p.1. 
100 The 

Daily Iowa, April 8, 1933, p.1. 
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AP cf. Centralia Evening Sentinel, 
April 7, 1933, p.1. UP cf. Seek Guarntee Bank Deposits, Madera Tribune, 
April 8, 1933. UP

4 7 11
Cf. Chicago Daily Tribune, 

April 8, 1933, p.4. 

 
100

4 9

100

100

5 10
S.1631 FDIC

 
20 3 4

5
3 9 11

4 7
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 (p.204)
NYT, April, 8,12, 3,1933

CFC, April 8, 1933, pp.234-234

S.245 1933 1
S.4412 March 9 (calendar day, March 11), 1933 3 11  
(Congressional Record, Senate, March 11, 1933,p.196) 3

3
24 6

p.80
3

Walter Wyatt Chester Morrill
4 p.160

Robert Lynn Fuller 2012

p.215  

 
19

FDIC  
 

 
4 8

20

100
5 AP

4 8 100
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21)

 
 

21 4
7 8

 
Insuring of Bank Deposits by a Fund of $2,000,000,000 Planned in Roosevelt Bill, 

Banking Reform Drafted  Huge Corporation Will Stand Behind Federal Reserve Members, 

Step to Unified System, Compromise of Glass-Steagall Bills Will Go to House Monday for 
Speedy Action, The New York Times, April 8, 1933, pp.1 & 4  

Tentative Draft of Revised Glass 
Bank Bill Provides For Deposit Insurance, The Commercial & Financial Chronicle, April 
8, 1933, pp.2343-2344 AP 100

cf. Roosevelt Defers Deposit Guarantee , The New 
York Times, April 12, 1933,pp.1 & 3; Three Way Split Over Glass Bill, The Wall Street 
Journal, April 12, pp.1 & 7; Sue C. Patrick, op.cit., p.169; Letter to Senator Glass from 
Secretary of Treasury re his bill, April 9, 1933, The Papers of Charles Hamlin (mss24661), 
Hamlin, Charles S., Scrap Book-Volume 243, FRBoard Members Fraser: fraser. stlouisfed. 
org ,pp.3-4. 

 
 

7 4 3

indemnification

 (McAdoo) 
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WSJ
4 5

22)  
 

22 Bill To Unify Deposit Banks; Glass Measure Will Provide Federal Insurance, 
Segregation of Types of Banking, The Wall Street Journal, April 3, 1933, p.1; Altered 
Glass Bill Submission Nears, The Wall Street Journal, April 5, 1933, p.11.  

 

AP

 
 

 
WSJ

AP

23)

2 24)

25)  
 

23 $2,000,000,000 Corporation Basis of New Steagall Proposal, Pittsburg Post-Gazetts, 

April 8, 1933, p.1; Plattsmouth Semi-Weekly Journal, April 10, 1933 . 
24 The Morning News, April 10, 1933, p.14; Guarantee of Deposit Seen, San Bernardino 

Sun, April 8, 1933, p.1; U.S.Leaders Draft Bank Reform Act Bill Proposes Deposit 
Guaranty by Reserve Members, The Salt Lake Tribune, April, 8, 1933, p.1. 

25 $2,000,000,000 Corporation Basis of New Steagall Proposal  The Pittsburg Post-
Gazette, April 8, p.1. 23)   
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AP

 (2015) 4

26) 
FDIC

4 7

27)

 
 

26 Richard E. Farley, op. cit., p.75. 
27

100

1933 4 9 Cf. Charies S.Hamlin 

Papers, 205.001:Hamlin, Charles S.,Scrap Book-Volume243, FRBoard Members, Box368, 
Folder1, p.2. Fraser,papers.hamlin,mss24661  
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S.1631 Sec.8, Sec.12B(a)  
There is hereby created a Federal Bank Deposit Insurance Corporation 

(hereinafter referred to as the ‘Corporation’), whose duty it shall be to purchase, hold, 
and liquidate, as hereinafter provided, the assets of national banks which have been 
closed by action of the Comptroller of Currency, or by vote of their directors, and the 
assets of State member banks which have been closed by action of the appropriate 
State authorities, or by vote of their directors; and on and after July 1,1934, to insure, 
as hereinafter provided, the time and demand deposits of all member banks which 
shall have become class A stockholders of the Corporation. 

1933 3 11 S.245
1933 1 S.4412

Sec7  
Sec.12B(a) There is hereby created a Federal Liquidating Corporation (hereafter 

referred to as the corporation), whose duty it shall be to purchase, hold, and liquidate 
as hereinafter provided, the assets of national banks which have been closed by action 
of the Comptroller of the Currency, or by vote of their directors, and the assets of 
State member banks which have been closed by action of the appropriate State 
authorities, or by vote of their directors. 

S.1631 S.245
 

1933 5 25 H.R.5661( S.1631)
Sec8. Sec.12B(a)  

There is hereby created a Federal Bank Deposit Insurance Corporation 
(hereinafter referred to as the ‘Corporation’),whose duty it shall be to purchase, hold, 
and liquidate, as hereinafter provided, the assets of national banks which have been 
closed by action of the Comptroller of the Currency, or by vote of their directors and 
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the assets of State member banks which have been closed by action of the appropriate 
State authorities, or by vote of their directors; and on and after July 1, 1934, to insure, 
as hereinafter provided, the time and demand deposits of all member banks which 
shall have become class A stockholders of the Corporation. 
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The Banking Act of 1933, The American Economic Review, Vol. XX , No.4, 1933, 
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Ibid., p.585. 
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H.R.5661 1933
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FDIC  

Sec.8. Sec.12B.(a) 
There is hereby created a Federal Deposit Insurance Corporation (hereinafter 

referred to as the ‘Corporation’), whose duty it shall be to purchase , hold, and 
liquidate, as hereinafter provided, the assets of national banks which have been 
closed by actin of the Comptroller of the Currency, or by vote of their directors, and 
the assets of State member banks which have been closed by action of the appropriate 
State authorities, or by vote of their directors; and to insure, as hereinafter provided, 
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the deposits of all banks which are entitled to the benefits of insurance under this 
section. 

 
H.R.5661

 
Title , Federal Deposit Insurance Corporation 
Section 301. 
(a) There is hereby created a Federal Deposit Insurance Corporation (“Corporation), 

whose duty it shall be to purchase , hold, and liquidate as hereinafter provided , 
the assets of national banks which have been closed by action of the Comptroller 
of the Currency, or by vote of their directors, and assets of State member banks, 
and to make loans to State banks and trust companies as hereinafter provided, 
which have been closed by action of the appropriate State authorities, or by vote 
of their directors. 

Sec.306.(a) The Corporation shall insure the time and demand deposits all member 
banks which are class A stockholders of the Corporation as hereinafter prescribed. 

[H.R.5661. (May 26, 1933), pp.49-58.] 
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Wall Street, by Ingo Walter, ed., John Wiley & Sons, 1985, p.64., note171.  
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41 Vandenberg Amendment: Congressional Record, Senate, May 18, 1933, p.3683; Bank 

Bill Debate To Open In Senate, Leaders Set Discussion on the Glass Plan for Today, 
Advancing It From Next week, New Insurance Change, Vandenberg, Strongly 
Backed,Urges Year’s Guarantee At Once for All Deposits Up to $2,500, AP The New 
York Times, May 19,1933; Glass Bank Bill Is Next, AP The Daily Herald, May 17, 
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Banking Bill Glass Measure to be Changed to Provide Insurance Feature,” UP The 
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Conferees Agree on Deposit Plan to Start January 1-Passage Doubtful,  The Wall Street 
Journal, June3, 1933, p.1; Banking Reform Bill Comes Up Today; May Pass This Session, 
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