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BHHEEFRE=BHFICRATTHODIET == s =2 —F = LNEROE T 7 v LIS
NEDLOT, =AU MIZOMOTHEH =R T T 2 F> TW R T2 D THIZ
FTOEREZRDIRNELDOTHAS I,

IHICK LT 28R A & D AT 4 —HVOTESRINERIL, HEEREOT- O DOTESE
BB 2T T2 b D TAT 4 — A VEE 2 IS B W THAMRAE Y A T L &2 BIRTE R & 18
SRRSO 2 SOMEME L U TR Lz, 2o et = REBIEZEBEE L T
7o KD N ENRROHEZFFO G DO TR o 7oA, ALY O 8RAT DB PE S
L&, HEIIERRNEPERITOEEOTERZ G T 2 & & HICRREUE TOTESFED T
RAEZT DLV D Th o7z, T 2 CTRE S 72 HIRIT O R & (RFEE 41T FDIC #HE
DEELRERERTHLND., TORT 4 —HIVHESMRIEELE D FDIC JEROEMR L 2 &
TrOFERTHD ZLITHLNRTHD, 208, F2 BB TORETHRES N, ZITHH
D DEBNLHEANTHE SN TV a7z, FDIC &ED K5 iR FERELFF>Z &
WP TZDTH D Y,

3) S.3215, To provide for the safer and more effective use of the assets of Federal reserve
banks and of national banking associations, to regulate interbank control, to prevent the
undue diversion of funds into speculative operations, and for other purposes. 7 7 A 5%
2oV TlE, cf Eugene Meyer Papers. [Fraser, stlouisfed.org]

Glass Bill, S.3215, Comments and Recommendations, 1932, Subject File, Box117,
Folder10; Comments on Affairs, 1932, Subject File, Box117, Folde11l; Composite Rough,
1932, Subject File, Box118, Folder 1; Confidential Committee Prints, 1932, Subject File,
Box118, Folder2

S.4115 Comments &Recommendations, 1932, Subject File, Box118, Folde3

S.4412, 1932, Subject File, Box 118, Folde4
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H.R.10241, To amend the national banking act the Federal Reserve act and to provide a
guaranty fund for depositors in national banks. FEGREEOE[IZ OV TIEIKA  1E TERIT
RUGE L TR —1933 EERITIE & AT ¢ — WLV O TEAMRRIER | TFEERFERRER] & 35
7. 2000 4E 5 H. B,

2) BHBFEAHET—N—BEELEELLTOD F—TR=E—T 1 —&EE
O ERHEE A O BRI L 2 O AN

7T A o CHEIRTER AT, 193244 1 A 21 AR O EREN R EITREED T
b5 7T AERE (S.3215) OHFTHEN KRG EM LI-FE T, ZIUE Y RSB0 2358
K WeHERE=RHE T OEHREZRLTVEES < OESFEIF=RRIERICR 2T, B
BHERIT OB PE DO RE /R IER 238 U THHAEE ~ Ol 72 WA RFET D & W 9 $RIT O FIE
R & FEE RE L AR DY W R ESE RE=RE 77 v Thole, ThiE 77—
—DORUKRIZFIE LT b D TEH o2, Tl K BOREIF [=2—3—7 -
HALR] (19324 1 A 22 H)BRH LICTHEE #2810, MEICE - 1Re 8 (i &
HFBERAEORLFEO A= 2ZANERICE Do T- RIS T 2 A EBIRUICZ OFRBEEE
AT LTS Z EICb < mREnTnD 9,

Lo LR X Z 0 EMIGEA AN OBERICTFOREREEZH > 272, Lzn»-T
FDIC @it & L TCOBREZFEFSOZ L RN oT2DTh D,

7T ARBOERF RN ONWTr 2T 4 — (1973, ZFOREORED 4 FHICH
HIER AT 27120 T, A= XA9TDIET T AEROPHICfn el % Lie o
7oo ZAUCE LT/ N U w7 (1993 1K FE ML BRI AL 2B FEERTT O G PE 2 5 A L AT fig
TRRR Y AT TS WA T AN LA . HEAT R T, MR T AL 3 5 & A Ak
ZRAL, 75 —(2012%°H bV 4 U7 (2014) HEFRIEFH A E ST -0 THESR b
W77 AREZEOHEMBERAICONWTERLTWEN, HEHER#E=KFKF 7T LT
DONLESTEIT- T2 b D TlERhole, TOHPTT 7 —1 A (2015) X7 T F - NF
VITEWSRL oL LRRFMREERIZ R o TS E L CTIEENEZTRY B, EERE R AL
DERRER I EEBI LM OGRE L ES> TINE AT 4 — AR < $EE T 2 FE 4R
FEEEN~D 7 T ADRERY R L WHIMESTE G2, HeHERE=FFLLTOH
HEE R LT, TN EOBREETDRNoT72 9,

@ 7 I7ARBEOHITICE DEEBRT 7 v & SRaERE

IOV T AR (S.8215 1 77 AJRE) 1E. <AL TV DFESR BRI, 84T & FE
FOGHEREIC L o T, BHOPCHT D X O REIREILGERE O 77 ARHFL L LT
T2 A B 2R PR EESRAT B ~ DR TiE e < . R B O FEEM LA B 1598817 il B 0 B4k
LTI UTRERY A7 ZHEBR L@ 2/ RT 2B ERIC L A EEFR T v /7 AE IR
F—J5, AL & ITE o T [ — b LI RAT ~ OB IR YE(H SR T O B A LR I YE O f%
HE &V ) BEIEFEEG O TelE L7280 5 OMRITOEEFTRE SRt XA 7 A 2154
THILEHI|EL TWEN, ZORET 19324FE S T A=AT 4 —HAIEICIRY IAERTE=D



REARRIRE e 5238 H25 (EBH6LS) 2019 - 3

TIEIEIES (S.4115 ) TIHHIBRE N7z, $RAT & AFR 0 BRI CRaqric e o T2l T2 4o
SYBEDIRBI N E VO R AR, 22 THMEM & 13 o TBUR T LR T2t TERRR —1k
D] LSRN TERXOGHERE )] »Oidonsd Z Ellioiz, ZTOXHITR
WS OHHEEIZ T THEI S BRE W D 7 L—F &7 7 'L % 3 U7 $R17 61 o
TR BIREET VOGN T T AREORIE T o7, £ O CEICH I e &Rl e g
RELT, RO FERINTELHBEERE=BHERTHIHEORDOA L = U X L0
DBORICRZE L HARIE=MRIR 7 7 o &l BBV D RAITHIE O TR EE L - (Lo Bl
MBER LT KRFPRITORIIERBOR E L CHEET 27 T 0 F « N 7L id e i
RAHBRND, H 3 OHITHIEORK —bz BN L2 EEFROE=(RE R CTh 2 #IRIE R A
HEENRE SN0 TH -T2 9,

@ WIEEAEE F—~v R = —F ¢ —EZOH Y AL

HHIE R ALY 7 AMBAOE “OHEEERE=KFRK L L THEHEZEDTZbOD, T
ST EES/NEEETEBSNAR -T2, TORH T T AEROHEEH S KIEIC
B, [UA—V AR —hF Py —F ] IZBHEEINZDOEF1H 29 A THo7o, Thik
FTTICIHYRIC =R —HHERZE LT h—~v2=—F 4 —EE/EHIL T T L
FrdRIT R AR/ NEE R TORHBEIII N> TWENLTH D, TDEHT T AERDEED
PBENDZ Ll ote, TRIENLY O AFRIZEIE T T ABERERICADIIGIZH -7
BEEBRESAMBEEE INAEHE ST/ TRAEITTH2 L CHESREEROBEL L
THRMERA R TR THo72 7, LnL, ZOZEIFITITREREROEENLD k
—w A=E—F f —IER~DBNIE LB, MG T BRI OMIE, 7T RER
EMEFICLCh—~vR=—F ¢ —BRIZETT 252D 5 70 EEHEITH L7228,
T=NR="b 7T AL OBEORER, 7T A—IFHAEE L TO T T RAERO T CHEH R
H=REORAZMDL ZEDIFOIOVPAREHB LT h—~vA=—F 1 —ERZZIY NiT,
HIE R AREIC h—~v A= —F 4 —EROE L EMAANND ZWHENL LT,
HIBEAGEE b=~ A= —TF 4 —ERIT L BEHEERE 77 > Tholzpy,
HIERNAET 7 B AERITOBEERZHER T 2 LI hAEEV W0 LT, h—
v A=E—F 4 —IERIEPAEHEIT OB EOF M NCHAA 25 2, HEFHE ORI E SR
FATOMERZ T E L TWe, ZOMER, HTERAFHIZIEI h—~v A= —7 1 —ILZE
DEFBITHENT G5 EN D210, WhIEF T A=7— "—FHE L L THMK S
L LT THL Y, 29 LCEMERAGFEN 7 — N — s Za—F 1 — L=
2 —F o — VERITE 2 SRl OB CEET SRR T TH D,

D% DOEEIERE CHITE R AT FHITE AR A L ST, ToREREMEICE T
inole, TOOTEGFERE=RFHE 77 LTHLBELEF LK T—<Th T,
7T AXBURRHIE & LT, PISERITONR L E&R#=RFEE2 — ML s Z &L THa
REOMRBEER D & & BT, TS L > CHEERITICHES S - 1S & 2 S B i
SH, ZOBRAEA~OME N FES LR AR ET L2 U CIRITHEORK — %
B> LD THoT-,
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@ HEIIEFE AL OLE L EELEL

WEE A GIEIL 7 — A= R h = A=t —F  —EZFRY FTIF/-2 & CEFER
WWBWTHFHR TE A Lo/, h—~vA=E—TF 4 —IEEZOREEZ I ATr DN
S CTHoT-DT, 3 ADBEEEREA1IE) TIIHEREN L VLI ND Z il oiz, T2
TITERER AT 7 — N —EHEOBURIZA LB R T MBS T b 2 Lz oT 9,
COBEMETITE S.4115 OEMFEFFRAELHE h—~v 2= —F ¢ —{ERIIFHEHBR &
HHENTHNTEOBBARY 72 S 10 BFERAESFEITEAS 28 NV T 7148
RVOEERFE T 7 v Efontte LTIRE ST, BRSO 4 15 OFEHIEITHER %2 FF o8
I V= RT7 v 7 LERTHESNTE, ZOEERRITHRII N —~A=E—TF  —{ER
DEBFEITHEREZR VAL DO TH o772 W, IV M EFILEE R ALK
K ThHoTeR, 7—N"—DOBURNERN LV BB TNt BbRETHALH, 272 4
HOMBEEERS.4412DTIEI DV T A =7 — —5LIEITHE LML, BEN 2 K1
235 1F 2500 5 RVICIHEE S v, GEARFEITHERR & 4 506 2 52 o 7o, EIES L7
MO T D& ol-, 29 LTY I A=T7—N_"—FIHL, § = DOELERHE=RF
7T DRINE RN ERIT OB )R DTN B T &Tﬂ%ﬁﬁ%ﬂf@ff LD FRNGEIA & 22
D57 T AT E ST, GEE & BRITH AL IR L7z R 2 RIT R e 72D T
5 12,

4) V7 ARETHRFEIISITHSGERE 77 L LTRE LICEB YO THEE Shviz, CL
“Glass Bill Plan Aid To Bank Depositors; Senator’s Measure Provides For Means for
Liquidating Closed Institutions, 7he New York Times, January 22, 1932, p.1; “Aids
Depositors of Closed Banks,” [UP] Moorhead Daily News, January 22, 1932, p.1; “Bank
Depositors Relief Bill Before Senators,” [AP] The Boston Globe, January 23, 1932, p.12;

“Depositors in Closed Banks May Get Aid By Federal Measure:-:- Proposed Corporation
Would Aid Liquidation of Closed Banks,” Anniston Star, January 22, 1932, p.1; “Senator
Proposes Bill to Provide Aid for Closed Banks’ Depositors,” [UP] San Bernardino Sun,
January 23, 1932, p.4 ; “Aid Depositors of Closed Bank,” The Times Recorder, January 28,
1932, p.1. HEREROWFICE W T HEFIER AR IRY LIPS iER Sivfz, Cf. [AP] The
Morning News, January 22,1932, p.5. & Z THEIRIFEEAFIIASH I N EIE - INERITO
HEEHF DO % T2 b0E L THMEfHIENICRL I, 2@ MR IS
WHESRITICHE THOND Z & NRENT=, Cf The Morning Post, January 22, 1932, p.2, [AP]
The Greenville News, January 22, 1932, p.1. * OEFRIE R A% & T 0GR 7 BT
LU CEEMC#E S uf-, Cf. “Glass Bill to Revise Bank Laws Makes Blow in Senate,”
Chicago Daily Tribune, January 22, 1932, p.27; “Senator Glass Introduce Banking
Measure Revising Laws Affecting National Bank and Federal Reserve System,” The
Commercial & Financial Chronicle, January 23, 1932,p.608.

5) Susan Estabrook Kennedy, 7he Banking Crisis of 1933, University press of Kentucky,
1973, p.52; Helen M.Burns, The American Banking Community and New Deal Banking
Reforms, Green wood Press, 1974; Robert Lynn Fuller, “Phantom of Fear” : The Banking
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Panic of 1933, McFarland & Company, Inc., 2012, p.48; Jacob H. Gutwilling, “Glass versus
Steagal,” Virginia Law Review, Vol.100, 2014, p.797; Richard E. Farley, Wall Street Wars,
Regan Arts, 2015, pp.70-72.

6) O7 7 AJRELZT —_—fBO 3 OORUMET 0 7T KEdE AT, 1 Bk OE T
TFERATIC X 2 RIS @A FES D IER, 2 PASERIT O A B, 3 [EIEST O e F ki, Cf.

[AP] The Greenville News, January 22,1932, p.1. @7 /b — 7t & W72 $RAT ~ 8 5 Ui
SATOFREFRNL, 7 = A= DO ARPTIZIFIET 2L DO TLH o7, ZORMHEMEIL 1932
BT TA=RAT 4 —HVEZHBEANL N, THZEEFRHE O e L7 RITOE L
HLUfbic X 2 EEFRK TH 7=, Cf. “Glass Banking Bill Whipped Into Shape,” The
New York Times, March 17, p.29; “Bill to Tighten Curb on Bank Goes to Senate,” Chicago
Daily Tribune, March 18, 1932. 7 7 A3 5 TRAKFIE TIXEMECIR & LT Tk
SHEIBIZKLABEE~OEBEE LMTOERZMICOMYBEAL, ZEy —sr—rOJFIIC
70 B RO PEERBII M T T A E T T A —Lba— IR TR o T, H
— LB — VBRI O N D @EEICTEE LT SISO RETHA D,

OAFEFH DR —MEDOEEILIT, 77 AFREDO KR E RO —> TH K3 TR #0E Tl
8 v C\7z, Cf. The New York Times, January 22, 1932, p.2; Chicago Daily Tribune,
January 22, 1932, p.27; The Commercial & Financial Chronicle, January, 23, p.609.72 73,
ZOBEROF Y DT NIRRT HAPPZRTI RN LD FAIRHIE TRV < O OHERR A
W& 7e o o n BREGEE O R — M0 &1k L S IRAREE O B2 2T 7cig B i3 nie o i, 72
WLOFHHGETIEMm b TWEL, TEAMI YA — A FY— k- Uy —F 1] (1932 4F
1A29 AICHEHBLE N TVZOTH D, ZORIZHOWTE, WA E [EmEHsoRit] R
H.1997 4 3 B, B 2 F|, &, 8.3215 ®7 & A I.” Complete Text of Glass Bill Amending
Federal Reserve Act,” (The Wall Street Journal, January 29, 1932, pp.12-14.) I%Hi#52 76
NV FET4ICHEE L, 2O WSIIRTF A RNEBMLR»rolkll [2a—3—2 -+ 4
ALRXN[vHT-FTAV— b Ea—V] RFOMALFR LI &8, BITLE TS
HOBEREH OB ORI CRINIBEDEREFRT L LILR2T2DTHD,

7) Diaries of Charles S Hamlin, Box34, Vol.20, [Fraser: fraser.stlouisfed.org] p.95.

8) (MThomas Bill(S.2810): To provide for the advancement of funds to receivers of insolvent
banks ,and for other purposes (Congressional Record, Senate, January 9, 1932, p.1561);
Beedy Bill(H.R.7370): To provide for the advancement of funds to receivers of insolvent
banks, and for other purposes (Congressional Record, House, January 9, 1932, p.1645) @
b=~ ZERIE T — N =3H4ED 1 {8 5 T 5 KONt THRIT L THSH 2 R IC B+ 21E%
Td o7z, Cf. “Hoover Seeks Revision in his Credit Bill,” Cumberland Evening Times,
January 11, 1932, p.5. £V BEMIZIE b —~ AERIZKHEBEEO 18 5 T 5 RO
WAL THoTeN, TS THRVETESEIRKTELHREET 20D TH o7, CL. The
Daily Herald, January 25, 1932, p.1; Wausan Daily Herald, January 25, 1932, p.6. ©@#}
HEANIL T T ABEROREREFEO—>Tdh > 7=, Cf. “The Glass Bank Bill,” Bradstreet’s
weekly, January 30, 1932, p.184. PASURITOMHAEE CHMBEE D O 2 & KA O3
ME ST/, Cf. Anniston Star, January 22, 1932, p.1. ZAUZZEMNICIZBEALHELE L
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TOEAERAEOEEBIIFRZGETHERT 2L WS 7477 THE S MR SRITOEE
AT D2 & T BARLAIIIMBHRIT & HIMYEREIT O LD D28, 2 EMPASE S 7=
WEITOZEELAER L TEETHEDIERNEND 2 @RV ORSIIMBE RIS D
LW IH LA TH o 7=, Cf. “The Glass Bill: An Analysis of Its Provisions For Better
Banking Practice,” The Annalist, February 5, p.302. @ h—~RJER L T T AERE DM
fRIZOWTIX, cf. Wausau Daily Herald, January 25, 1932, p.6; Daily Herald, January 25,
1932, p.1; “Glass Banking Bill Shelved in Senate for Thomas Plan,” [UP] Syracuse Herald,
January, 27, 27, 1932, p.1; “For Depositors of Closed Banks Will Be Contained in New
Measure,” [AP] Forest Myers News-Press, January 29,1932,p.1. ® h—~A=bE—7 «
—JERIZ O\ T of. Chicago Daily Tribune, January 10, 1932, p.10. h—~vA=t—7 ¢
—ERIBNED 15 T FVORHBRLETED 1E N2 W5 B 2 HH72 -
7=, Cf. The Daily Tribune, January 10, 1932, 10. Z® b —~< A=V —7 ( —IERITEIG
BLAHARE L AL L 72 BURIESE (an administration’s insolvent bank bill) T, i & 2%
O HENEPHSEBITOFESE ~O KW EZRHIZT D7D DM ERLTH 2 & Tho7z, Cf.
“Delay Likely on Glass Bill,” The Wall Street Journal, January 23, 1932, pp.1-2. h—~
A=t =7 4 —EROAGRITOHESERFIL 7 — N — K HOE LGB OB e LT
el &7z, Cf. “Hoover Maps Start For Finance Board,” The New York Times, January
25,1932, p.14. BARMICIE. b=~ A= —7 4 —IEROFAEHE BOF AT ML L7 HBI T
77 A OEFE F AT 5 N THEE S UASSITOEELZ A LT EERITIXEE RS
HEREITD 770 ThHLHOICK L THEFRFALITERZIT > BMA~EGEITI>H 0T
b7, Cf. “Hoover’s Program To Liquefy Credit: Not Cash Inflation,” The New York
Times, January, 27, 1932, pp.1-8. JHEUWEEI L 1TV 2 Z O R THIBAT L H 72D TH 5,
Cf. Chicago Daily Tribune, January 22, 1932, p.27. ©® EBRisRITRB S/ NEE S CIIPASER
TOHGEIEZDO > TBNETHD h—~v A=t —F 4 —ELLENFRGEZ S/
T ZAEROIY) PN O W THEEG S e Ehiz, Cf. “Glass Banking Bill Will Be Rewritten,”
The New York Times, January 28, 1932, p.28; “Tackle Problem Aiding Depositors,” San
Bernardino Sun, January 28, 1932,p.1. XU T 4 7 ENTWDH T T AERIIH LT, M
SHERAT O FAAFT IR I M R E O &g s H S v Tz, Cf.[AP] The Times Recorder,
January 28,1932, p.1. 7223, 7 T EBEOFRSIRIT, 1 A 27 BIZT T AEREZM LT
W LT h—~RAERICEBELEDTT D2 L2 RDBHFRMIZA 572, Cf. “Glass Banking Bill
Shelved in Senate For Thomas Plan,” [UP] Syracuse Herald, January 27, 1932, p.1. @
T = N 7T ABRITIE SO LT T VRIS B A oW TR RF L Tz, Cf.
“Plan To Oppose Glass Bill,” The Wall Street Journal, January 30, 1932,p.1. ® 7 —/
—IHBEFRE=E T T ERATH-0OIC T T AEEEE LT 2 EEZRIRL 72, Cf.
“Hoover Paves Way For Swift Accord on Glass Bank Bill,” The New York Times, January
29, 1932, p.1. @7 = A= IHBAHERE=BOF 2 HEH L, BRFROHIE & L TR ER
TTOHEE~OEHEWZIRICRF CD 2 & N2 LT TV, BT aAm 2k
EOMENMELEZ T\, 77 AEROBEMIFERALIT 7 — A —DRITHE T O ki =
BHERICEANIEZT 2O THEHAEL LTEALEHIIRESEDLIZSEDLNLEDOTH
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57z, QWA B A T A Y G 1) EE o0 [ IR ERAT & fth oo N ERAT D I A B 7 SCHE LT 2 i 1300
TRV, FEMBEHUTORRMERIC 2@ N V2T TH, h—v A=t —7 1 — BRI E K
TES THRALTEMNVETHELIRKTE DHEREFF>TVD, 2O b—vA=E—7 4

—IRRILEAE R ALICE D fx D E O —EAEIRFE R AR END LA BT

%, Cf. “Hoover Paves Way For Swift Accord on Glass Bank Bill,” The New York Times,
January 29, pp.1&11. 7 7 ZXZ AT CHOEIZIG U D L fnx b7z, “Hits ‘Propaganda’
Against Glass Bill,” The New York Times, February 2, 1932, p.37.

9) “Fight Impends on Glass Bill,” The Wall Street Journal, March 17, pp.1-10.

10) The Dayton Herald, March3, 1932, p.17; Battle Creek Enquire, March 3, 1932, p.7.

11) THE FAAEREAe . BRSO 4 (5 OEIRIT 21T O MR 5 Sz, Cf. “Revised Glass
Bill Curbs Speculation, Helps Failed Banks,” The New York Times, March !8, 1932, pp1&17.
ZOMERITHEIL N —~ A= —F 4 —ERZLLHEAANT LD Th o7z, FEMARHEMIZD
Wl ef. The Commercial &Financial Chronicle, March 19, 1932, pp.2081-82 ; “Bill to
Tighten Curb on Banks Goes to Senate,” Chicago Daily Tribune, March 18, 1932. £ D%
DEEE LA D 8 B R DFESRATHAEMEIRIC SO W COFBIC S W TIX, of. The Boston
Globe, March 18, 1932.8 % 77 > @ 7 f& R/ ORKFEIREIZ OV TiL cf. “Plan To Help
Depositors of Failed Banks,” Norwalk Reflection Herald, March 17, 1932, p.3. Z1ULIZB L
T 2M@RLVOERTTERVOTHEESRE T 7 OMBIZOWTIL of, The San Bernardino
Sun, March 18, 1932, p.2. £7- 2 & KL OBIFEAR T 8 EDFERIEITIC OV T cf. Battle
Creek Enquerer, March 18, 1932, p.14; Daily News, March 18, 1932, p.199 ; Corsicana
Daily Sun, March 17, 1932, p.3; St. Louis Post-Dispatch, March 17, 1932, p.2. /2B I /L X
A R B X R R AL AR SR IEIZ IR T d o 72, Cf. “Sees Glass Bill As Bank Burdens,”
The Wall Street Journal, March 25, 1932.

12) EARD 2/ RV b 1{E 2500 57 R/VIZHAH, Z 42D\ TUik ef. Syracuse Herald, April
17,1932, p.5; [AP] Bluefield Daily Telegraph, April 14,1932, p.1.%¢ L TEAR4IE 1 /& 2500
T RMVICIREE S N ERFITHED 2 sl & FiF iz, Cf The Commercial & Financial
Chronicle, pp.3018-19. Z ® 7 T ZIEE D EREOIKFBIZ DWW TIX of. [AP] Bluefield Daily
Telegraph, April 17, 1932, p.1.

) RATA—ALHEERIEEEORELFE

O AT 4 —HNLOWEEMHEIEER (HR.10241) 1193243 H 7 B, HHEER#ED -
DORIEREAERIRE L UCTIRE S, 2 AE R SR T N B4R T OO FH A IRAE & [E VAR
T~ 5 & RV ORIREARTERZFRTHITUHRLE T, Z0OE 2 5 CHSHBITOERE & 3
DAL Z1T 5 BEARITIE R F(201 §) & MRS (202 55) O =2 % Hllc jHA R
AEY AT K EME Ui, EIRERATIE BRI SRAT O FEAE ~D A & FHEHIRAT O B
DEEFHREORBADCIRAEITI DO T, ZORTIHH 1 WKW EHATHIEH 60 HLL
WIC, 70 &2 1EDRNICRE T T 55 Th -7z, THARIEESIT 58 1700 /7 KLV TIL
ENDN, T O 5{E RALLEO AT AN REE 22 [E R ERAT 00 5 5 & 3R Y il B2 n B 4R
ITDTREARFED 728 T > 7= 13,
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@ 19323 HMNH 4 HIZHT TORAT 4 —HNIELDOATEE [(Hearings  H.R.(10241)
11362) THEEEEEAR—/L (John W. Pole), FEARIF=IRIRIEE D7 —7 /1 (John L.
Cable) , ¥ +¥ L > /3= — (Ashton C. Shallenberger) ,7c LFti 8 T 1913 4 Wi
HETCTO EBHERICTASRIE=RRGEEZ Y IAALTZ A4 —2 = (Robert L. Owen), ——/L
KZEDT 4 v+ — (Irving Fisher) Zi% O 0NGES I » 72, 77— 7 W iE o H.R. 10201
B2, TTEARGE - RBRAH (Federal Guaranty & Insurance Corporation) | (Zfilii 72
DD, BICEEOERIZOWTZOMEMEEZEA L (p.114), A=V I EIAT 41—
IAER TITE BRI EENEH SN TWD Z EZMi Lz (p.122), F72v v L
VN—H—(X H.R.10241 & D H.R. 8989 # v LiF, 77 A{E%E (S.4115) IXPASHERIT

ORERERL OO DO NEERET DO THAFEORKRICHTIHRBREZ XL DO TIE
RN EZDENE IR LT (p.109), ML TOESIRIERE O RO D, 7T ADH
FOIERE A L 1338 D 2 E COTERRGE =R O EE S 72 258 O B AT vl 6E 7o il & 2 1
HITDHIZTHRICESEZAE LEBEOZD ORFEESEOVNEENFHZR INZOTH
% 14

DARES 72 EORLHCE R OBEE T H.R.10241 T RIEICEIES L, 4 A 12 H TR
BRI ZOBIEAT 4 —HIER HR.10241 % FRRICHE LT,

® 1933 /£ 4 A 14 H, A7 4 —HW/VIIFRRICHE SN EIE HR.10241 2517 T
HRH&Q%%mLtO%LT4E18H’ﬁﬁéaxiAt H.R.11362 % FPeicis
L7z, ZZCRIBICEE I NHERFONEEBERIT 4 H 19 BIZRBESNTZAT ¢
*—ﬁll/i&i (Report : To accompany.H.R.11362) TiRIZx S 7z 19,

BIRER R (201 25) L RFEH4(202 50) O BIfRIT L v BfRfb &, m2*1%£%é
FEMBEQES T K) L BURHERHRIT(E S T KWIC L2 0WiAA, ERFICE
INELERAT 2 5 D 1 {8 RV DI & FAVVIA IR, JJDEE(I'?E??@?E(J%/\“~7\T“@i%bwﬁi%ﬁﬁién\
203 L CIKIER RN L0 EREIC K OAREBITOEERRZEE LED O NEEEN LD
BBy 2= 2 E B3RS L 5 ICHEE ~D KN TTEE 60 B2 D 90 A~ HFIHE
EbLEOTHRE LT, £ LT 205 £ THREBMNTHSE ~O LI TONEEIEER TEE
HRICEZDEITLD O/ AN TE HHEMALZFRD, 208 L TIEMUPENIERIT & B 1E%
7z Uy IR A R O A O RER] 23 72 S ALV ERIT 23 3 H0 9 2 (5 OB CRAEEE 41T
BITED L HICHIE L, HIC 209 &T 1934 /£ 1 H £ TS RIL RFC 2 bikEs 5
BRAEMEY AND Z ERHE, RECIZZENZET D72 OICHAESCE S, £ OMIEBRE
KOFITNRA SN, 29 LTHETIT 48 NVOBEEMRTEE OB EIER KO RFC
B O 5fE RO Y ANHERR, FEINBMIESRAT O ERIT & A% o I EHC O fRGE L 4
~OBMMBHEHM S iz,

FICHE LN E TOMDRFAE =R T T & BT L 2 O3E RS BUF O TR FE T2
WZ EERBMST D Th D,

IhEDSHSTTFRETIES A 25 B2 5 27 B/ CTHEFMICHHS S B mm 7210
72K 7T AOBIRTEF A RIT IS OPRFE TIE /20 2 & (p. 11322) Al S f= 23,

o — F VTN IESRAT AN EESRAT & R U4 CTHLY bl A5 IR %EAﬁﬂwﬁé_&%
AL L(p.11834), HER M L LTV AR D EKTH Z OIERNEUFEBRAEESR TIZR0
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H

T L EUREH L7 (p.11449), = LT 27 A, B IIEMBEINESRAT AN B ERAT & W45 o e
B CHFEREICBINTE D~ X a— U EELZE AT 4 —HANER LT (p.11451) Tkt
i L, ERRICELNTZOTHD 18, 2T 4 — WL ZDO~ T X a—fEERIZHONT
INVEERITICASE OMEMRZ 5.2 5 L W) BE TR G OZER L TV RN Z 0EN LD &
BENZLORELEFEE L, 208 MRS TETEER 208 FRMEASRIZOTH S 17,

Z O TRl O &K OETE HR.11362 12X > THHIERITICTHSRIE =1~ > AT A~
DOBMEFRT D E WD FDIC IZMET 72 Rk e BRvEiE 7 7 U MR S b Z L ick -
T-DTHD 1),

13) H.R.10241 (Congressional Record, House, March 7,p.5423) 7 F A b {22\ T, cf.
D “Text of the Steagall Bill to Guarantee National Bank Deposits,” The New York Times,
March 8, 1932[H.R.10241]; @ Commercial cf & Financial Chronicle, March 12, 1932,
pp.1879-1881.7: % (pp.1880-1881 : NYT3/8,1932 7 % % ), @ Subject File, Federal Reserve
Board, Steagall Bill, H.R. 10241, 1932, The Papers of Eugene Meyer (mss52019) [Fraser]:
Principal Differences Between H.R.11362 and H.R.10241 (X-7136), Summary of the
Provisions of H.R.11362 (X-7135-a), H.R.10241: A Bill To amend the National Banking Act
and the Federal Reserve Act, and to provide a guaranty fund for depositors in national
banks, 72d Congress 1st Session, The House of Representatives, March 7, 1932.

H.R.10241 ICOWVWTD AT 4 —H DB OV TIE, of. @pp.1879-80.

H.R.10241 IZ 2\ TiX cf. “Deposit Guarantee for Reserve Banks; Steagall Offers a Bill
to Create $517,000,000 Fund Assuring Payments in Full. Treasury Part $167,000,000,
This Amount, Committee Head Says, Has Been Collected Illegally for Franchises. Would
Assess $130,000,000 Added From System’s Surplus, Member Banks May Be Asked for
$70,000,000 More-$130,000,000Added From Systems’s Surplus,” The New York Times,
March 8, 1932, p.16; “Would Guarantee Deposits of Federal Reserve Members,” [AP] Aton
Evening Telegraph, March 7, 1932, p.2; “Amendments to National Bank and Federal
Reserve Acts Proposed By Representative Steagall — Guarantee of Deposits in National
Banks-Minimum Capital for Latter Fixed at $50,000-Stockholders Relieved of Double
Liability —~Would Restore Check Collection Charges,” 7The Commercial & Financial
Chronicle, Mar.12, 1932, pp.1879-1881; “Hold Banking Bill Is Real Guarantee : Capital
Official Say Steagall Plan Is Much Stronger Than State Measures,” 7The New York Times,
March 9, 1932, Financial 29 ; “The Guaranty of Bank Deposits,” C@ Reseacher, March 24,
1932,

Erik Michael Filipiak, The Evolution of Bank Regulation: The Interplay of Regulators ,
A Dissertation, Cornell University, 2011,pp.47-48. <ecommons.cornell.edu>

TR BHATRHBRIEICKAF LTS E W) Ny 7 A& > 72— OFEF LD KA
LIZ7 2> TR, 2220 T cf. “Guarantee of Bank Deposits May Be Major Issue,”
The Logansport Press, March 20, 1932, p.1. F7/-HEE&HEFE=(FKRICBEE L T cf.
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“Shallenberger Gets Support On Banking Measure From Steagall,” Sunday Journal and
Star, March 13, 1932, p.2.

H.R.10241 © FEHUTERZOWEIL 4 7 12 Bz Shi,

Cf. “Steagall Bill for Guarantee of Deposits in National Banks Favorably Reported by
House Banking and Currency Committee,” The Commercial & Financial Chronicle, April
16, 1932, p.2837. AP (4 4 12 H) X, RFC M5 5 & Koo Ajv, NIEHRITO 2
fEDEESME R E2 iz R—VBEEEEIIHAREIIRATT I v F - N o e E
RL7=Z & &BxT=, F£7= United States Daily (4 A 13 A) X HR.10241 Z#EH L 7= AT
4 —=HNDOHRAERY B2, 2 2 TT TIREEERBDOHNRC RFC 2260 58 Ay A
NIZHOWTHERS N FRFHRES ICHOVTH, THEFITOBFREBERROFICEINTHD
SRATOBEZ BT LTASE ~OREI WO HI12 90 H OB NEED i) & OB RO
AR e STV,

“ House Body Votes Deposit Guarantee; $1,000,000,000 as First Resources Are
Provision in Steagall Bill Approved by Committee. Finance Board Would Aid Total Would
Be Build Up From Federal Reserve Funds, Assessments and $500,000,000 Loan,” 7The New
York Times, April 13, 1932, p.25.

14) AWESSWTIE, of. To Amend the National Banking Act and the Federal Reserve Act
and To Provide A Guaranty Fund for Depositors in Banks : Report [To accompany H.R.
11362]; To Provide A Guaranty Fund for Depositors in Banks' Hearing before the
Committee on Banking and Currency, House of Representatives, 72d 1st Congress, on
H.R.(10241)11362 : A Bill To Amend the National Banking Act and The Federal Reserve
Act and To Provide A Guaranty Fund for Depositors in Banks and for Other Purposes,
March 14, 23, 24, 25, 26, 29, 30, and April 1, 2, 6, 8, 1932, House of Representatives, 72d
Congress, 15t Session, Report No. 1085, April 19, 1932. Z OAREZTo H.R.10241 DA
({ZDWTIHE of. 1bid, pp.1-6.4— T = Vb 7 Ly F ¥ —5a O FE (B EFHH 2) 1225V Tl of.
1bid, pp.132-134. AWEETOF — = v OFATIHEHEIRIE T 7 VI 2\ Tk Cf. Commercial &
Financial Chronicle, April 2, 1932, p.2440.

15) H.R.11362 (Congressional Record, House, April 14, p.8273) (22T, cf. Summary of
the Provisions of H.R. 11362, Eugene Papers [Fraser]) ;Steagall Report [To accompany
H.R. 11362],72d Congress 1t Session, House Representatives, Report No.1085, April 19,
1932; “House Body Votes Deposit Guarantee: $1,000,000,000 as First Resources Are
Provided in Steagall Bill Approved by Committee. Finance Board Would Aid Total Would
Be Build Up From Federal Reserve Funds, Assessments and $500,000,000 Loan ,” The New
York Times, April 13, 1932, p.25. FRERATIFRR NG5 2 BlA69 5 — 5 T T Tixian
HOIINTFHiE i 5, Cf. [Editoriall “The Bank Deposit Guaranty Fund,” 7yone
Daily Herald, April 14,1932, p.4. Z ® H.R.11362 ® FRRITEZE S OHEICT OV T, cf.

“Steagall Bill for Guarantee of Deposits in National Banks Favorably Reported by House
Committee,” The Commercial & Financial Chronicle, April 23, 1932, p.3021.
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16) 1932 4F 5 A 25 H22H 27 BT T FEBE CIHEFHIC AT 4 — HIERIZ O TOHFHEN
1T iz, Cf. Congressional Record, May25~May 27(pp.11154-11480).

17) A7 4 —HASUTHEBEEEROFH L 5 H 27 B O FE@IBIZ OV L, BLFO &5 12l
D B Biiz, Cf. Appleton Post Crescent, May 24, 1932, p.1; [AP] The Charleston Daily
Mail, May 26, 1932, p.1; “Steagall Bank Bill Passed by House; Its Creates a $400,000,000
Fund to Guarantee Deposits and Aid Institutions Otherwise. $500,000,000 To Be Added
Liquidating Board Is Set Up and Authorized to Borrow That Sum From Finance
Corporation,” The New York Times, May 28, 1932, p.3; “Bank Deposit Bill Passed By
House, Billion Dollar Guaranty Measure Goes To Senate With One Major Change From Its
Original Text,” [AP] Bluefield Daily Telegraph, May 28, 1932, p.10. = ® AP & Tl <
AT H L INEHUT ORGEER S ~DFH IR B MM T, THETORT 4 — T NRETIE
PNVEERAT A B % OB A TIE FL R A3 8 80 2 A & Wil 72 U CIENESRAT oM MG i W 117 o> 2
fEDO MR %2 LI E NI LD Th o7z, “House Passes Bank Deposits Guaranee Bill,”

(UP) The Daily Barnner, May 28,1932, p.4. Z® UP ETIX 108 KIVOTEERIET T o~
ZHY EiFCwb, “Billion Dollar Banking Bill Is Given To Senate: Pass House in Spite of
Statement Administration Opposes,” [AP] Lincoln Nebraska State Journal, May 28, 1932,
p.7. Z®O AP ETHEY L7 1932 4 5 A 27 HiiBOEEERE TORMKIT, HEER#ED
ToDIZ 4B RVORERESEZFE L L, ZOEDO FCaMER 2 3T LEES A (RFC) 2
H5ERAVDMEY ANET L2720 0EIERRORLEZNE T HHDTH-72, “New Bank
Lelief Move Is Launched, “[AP] Joplin Globe, May 26, 1932, p.7. Z® AP & CTIX AT «
— VD AT Ko THATHLEE S Bk Ze AL R B B O UGS W EFIRE O TBILITI D 9 2D
REMPLI-Z L 2RAT,

AT — T IVAT I #E BB T Y SR 12 R D Ak oD R B 3 4 4 HH 3 AU TN VA SR AT 1
HWEHERAT L AFHO X W ETRIE LW E VI~ 7 X2 —2 0 (McGugin) DB ERE % KR L
DOThD

2B TR DIERZDOT X A2 ML CFC (June4, 1932) ([Z4## &17-, Cf. “House Passes
Steagall Bill for Guarantee of Deposits in National Banks —Measure Amending National
Bank and Federal Reserve Acts Would Form $1,000,000,000 Fund,” 7The Commercial and
Financial Chronicle, June 4, 1932, pp.4087-4090. [Text, pp.4088-4090.]

T 10 AV ORFEESRR S HM L DA, Zhid HefaELaeld 4 F Tl
BWENDH, T FFIE, RFC 25 58 RO Adv, MEEATHS 14 148 Nz
TZENHERLDOTHE 10 B RV DENESEZF O LN TEDLLIICRSTENLTHD
Cf. The New York Times, May 28, 1932, p.3.

18) HeHR#E ., THEMRIE=TRIRIZCOWTIE FBREDO AT + =T MITREEN D0, A HRIERRE
HHE TFBED 278 63 LR TH 722 72, 19324 1 HIZ /L AER B S iz (Lewis, S.3324,
Congressional Record, January 25, 1932, p.2703), 7 L v F ¥ —I% 1932 4 2 H 26 HIZ4R
ITHAEERIEESERERIL, Z0ERT#EIEFERICEE Sz (Fletcher, S.3826,
Congressional Record, p.4751), Z3LIZ DWW Tk cf. The Commercial & Financial Chronicle,
March 5, 1932, p.1691. 7 L v F v — B3 HEHFREICO W TR L2 A —7 = - (Robert
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L.Owen) O Ef# 2>\ T, cf. Congressional Record, Senate, 1932, February 19, pp.4335-
4336, 7L v F ¥ —JER L T 2 A= — T NIERICOWTIX of. Clare County Cleaver
(Michigan ), July 15, 1932, p.1.

77 ADERERALL AT 4 —HANT T T2 A= =T V7T R B
7-D%. The Courier-Journal, march 9, 1932.Tbh 5,

AT 4 —=HIVIER L Z OO EER AT HEMRFEERIZOWTUE, cf. The Guaranty of
Bank Deposits, CQ Researcher, March 24,1932. XA k> (Paton) OHTIZ 2OV TiX, cf.
The Commercial & Financial Chronicle, April 9, 1932, pp.2637-38.

ZTOH 7 = A (Fess,S.3971, Congressional Record, March 7,1932, p.5348) =47 —7 /L

(Cable, H.R.10201, Congressional Record, March 5, 1932, p.5336) {%:%1% To establish a
Federal guaranty and insurance corporation to protect bank depositors THRIEHLE & A4k

HE 2 Fi> T,

3 OB EI/SAEEERDEAERRFELEMBERELH
1) JSAEEERETSA=RATA—HILEERKREE

Za—T 4 — VIR T IR TASIRR Y AT AR ORE ) & 757201 1933 4= 3 A K
WATONT T T AE AT 4 —HIVOBAEHZEWH T, TOZE WA U TEEN L HESRRA
DB 2 &AL A A EE O BN SN TV D,

OB THARRSEIL, 1933 F 4 H 7 HIC ERRITEBES/ N EERICRRA S
727 7 AEROEEFRIIHD THRVIAENRTZ,

7T AEAT 4 — HERO SRR Z Z 0 ANz, SEEE A0 RS S B
L7zDT, BN REL TEIAMhE L COEMIERAGHOBEMMMAERT Z &7 <
FOMHL TH - RS RRAEAAIHT 5 Z EICRE LZ, 20N T T 2ADBOR 2
ThV, HMFREELEGRINER OB TH DL, TLTIDT T AMEFB TR S
NS MERAE DL 2 B+ 5 2 L TFDIC B SN 5 Z LICh-o 72D Th 5,

4 RICAD &7 7 ABERITH T RESRREENPEVIAEND & W ) BIRIGEEN LD
0, ZOWFEE L TCHEHARKRSIEIC X 28ITHEOR—0NFT o, ZORRTIEZED
AR AIT RS < IV — XL NBHEDO KR A Z 1 T2V — A~ NRTHE DO —8R &
HHEHITNED, R 7 AW EBRFICEVIAENCHSMRREREIZY v T 1
MBEEENE L KT 5 E# 4 77 A% 5 7e SBHEM O I3 Lo 72 19, 128 0
DL TIERBHEZZVTEOIFESMO RV FEEL LW 508, ZRIEEEMOTHESE
BBE~OBELENBENE L NZ DD TH T,

FNIETFICH2BELLE 7T AT ERRICTEGRRFENERVIAENTZ L2 RE
SHEBELE [ma2a—I—72 « XA LX) IFUOHBEHIC L > TE L OMERRENT,
DFEY ZOHESRBEEHII L — XL M TUCE TROICE T Dok b BLE Witk
MR Ny 7 ATholeh, BHEME OFFIOBEL RSN TV LI TWnWx, FHERR
KIHIFL— XL R SKER L2 b O Tl ey o 7o, M EEARA IS I3 — X ~UL b Bk
HAEARTHIETEOFMEAREMMTIRELZ O T, HERRSFHEZEVALTE T T Ak
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RBIHENWTAT 4 —H VL RBEOERZRINT 2RI L TV T, HARBREEIL
TITA=AT 4 —HNWERE L THESIND Z LR 720TH D, 7208, B Ex
AN AR EGT B0 — XL b & ORI IR0 EXOEZREHNIZ 5 A 10 H
FTTHAT A, FDIC O RARE & 202 REST IO T 7 A EER TH -
7=,

EBN, 204777 AEERRICEY AENLHERBEFENPKREHRESh, ZOH
TINNTTAEAT = HNVORFEIRETH D Z LR ENTEZ LT, ZOHEERFN
T TG A=AT 4 —HNVELRE LTO FDIC £HBLOLATH D Z EDNHALNIEhiZIC
L LT, MR T ZOWUERMOBERPBF SN D Z L1317,

AT 44— (1973) FZ O EERMICOVTHEMRBRAHEEZ S ERWIHY T AER &K
AHNCE T &Gk L, 2530k (NYT. CFC) & 23177223, 21 b IXTHARMRAEIK Y A
FNEZEEFARTLELDOTH -T2, & Z2ANETNL T A= X (1974) 1X 3 A iE»
57T ANRA—RL N EFYTIERICOWTE R A Uiz S48/ L3N E RIS
fivieinot= L, 77— (2012) b F72dEMICER 2 WL L 72— o XICfE - TEE
ERICERTHZ 3otz ZHICK LSRN Y » 7 (1993) 137 T AL RAT 4 —H)N
NHLE CHHARREZ K VIAATIERZ 4 AYDITE B 72 SRR Lz b O OF E R % 1
D EFAZLELRN-T2DTHS 20,

19) O 7 AERICHGRBRGEEDPEVIAEN D O TIZR W0 & 0 ) BT 1933 4 4 HIZA -
CTRIZA A o723, HFERAT A IR B ST — L O A L OO W TiRE S D ]
BEEZ =2 —T 4 —VRITHEL L TWHESR LD, [Z2a—2—27 - XA LX) (4 A
4 M) Thotz, N, V9 AF4H3AICA—ZA~L b ESHL 4 BICBFORITHRHEER
BT 2T ER S LM OSITIER 2 EET 2T EB /N ERS AT D L 8F L
M. 7T AEROEEIIRIT LRERO G TCH > oD T 7 AREK TILESRRITIRE S
TWiz, & ZANE 5 HICHEITHESRRN 7 7 ZERIA T Mz end &) AP E21 [=
a—F—7 A LX) @H 5 DICBHE N &nD, VT RAER~BINS 8T A
R ~OH LT REITEAS/NERSTHEBEIN 2 Z ERH LN RoTeDTH D, 7T AIC

[T -FAY—- U Ea—2] NI, 77 AERETHESRIESREZBML, 2
DHEFIIA AP LMRITZESR/NEES T BT o2 2, FEMNE E 72 AR T 2 o (N
WHITOTESRBIBRICEORE D S—t > hOTESEPRIEEEIZEVIAENH IOV T
INEERTELERDO TRV EZITMR U, AP bRt FH 4 /(5 L7, Cf. “Bankers
Prepare To Meet ‘New Deal’ ,” The New York Times, April 2, 1933, p.1; “Glass Will Press
Affiliate Divorce,” The New York Times, April 4,p.31; “Deposit Insurance Added To Bank
Bill,” The New York Times, April 5, 1933, p.31; “Plan Guarantee of Deposits in New
Banking Law,” Chicago Daily Tribune, April 7, 1933.

7 Bt “New Bill Plans Guarantee of Bank Deposit,” [AP] Centralia Evening Sentinel,
April 7, 1933, p.1. & [AP] The Brooklyn Daily Eagle, April 7, 1933, p.1. 137 7 A &
FOTABRR O B RN LM ERITIHA O 100 73— > MRIRZ C0FEMIZH U, 72 The
Daily Iowa, April 8, 1933, p.1. TIEAT 4 —HANEGAMIC DT> T Z A LWL T& 7
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FEAL FHEAICIEEE L TV DT EE L TV AN LR, ZhlE, ZRAETHT TR
DOERITR EREBEZRIENDET S DO ThH o7, AP IZ 2\ Tl of. Centralia Evening Sentinel,
April 7, 1933, p.1. UP iZ >\ Tid, cf. “Seek Guarntee Bank Deposits,” Madera Tribune,
April 8, 1933.2 0 UP S HF CIERIEESZFHT L0 OR M EED LRIHERIZS T R L
AT 4 —HNAOEFRETH L ZERMPSINTVD, B, 47 7 HFAT1LFREICAT o«
— A NWNFIN— KL b ERITWEIERIZOW T RKk &2 1T o 7=, Cf. Chicago Daily Tribune,
April 8, 1933, p.4.

QZOEFINNZT T AL AT 4 —HNOELN RN b -7, T EATREIC Lz Dk
T =N =R D O TEBRBEHELEE DIKN Y Th o iz, L—RX~L NEHEMIGE %L 7
AL AT 4 —=HIVFHISE LTI DOD, L— XL b TEITOKRE | fith, BARITE,
TERITORA | OIER, = U CERITIRAE 2 TR RIT O BB & W 5 BB 7 RAT 2L 3R
THRfEHA RV OIS 2 LT TE b, FSERIT O FEIRGE = REE DA & 72 5 AU E
ROBATHIE~DOEEEE R BIESNRNE W) BEOBERBELH L NIRRT, AT 4
— AN EDREW TN —TI2F T EREORERBEEEICL 7Ly Fx—D L H 7k
FBRER =RBIER OB E N WL, EROERH Coma—T 4 — A XFD ) —Xy s
HLIEARBEICIIEEN T o7z, T HUIND X O ITIRA R BITRVEIC AR EDbR- L =
A TR BHEIR O N T LN — Z TR [ e AR GE = R R T LBElcB VT
AT &2 &0 CTHEMRE =R EZ RO D ERNL O/ E 5 12 RICIERLo®)
ENRBHICHET Z Lo, IR =a—TF 4 — NV HIORITHE L RS T 2 THA R A
BB OEHL T, TORYNERIITORZABEPEETETOSITIALRAT 4=
DOBIEHZH & L iR s hizZ L ThoT,

@Z OB EELETIIAT 4 — WNERE E#H L CINBEMIT~OHEEMRIEE 100 X—& > k
T HLTHFA LTV eDT, REBMINSHMBEET Yy 7T 434 H 9 HfFF 77 2
SEEM CY T ADITHEERR T 7 VISR E VWIS ERA L CT T AEERF Lz, 7y
T4 UNE, 20T T EBHEOR TIERICIETH R O WP < b O TIE/2R <, 100 N—t& v b DA
R T 5 F0REERMEHETE L LITR LWL, 20X 3277 3T S s
B ARV IEIMBEITIZIR S LA 2D, EEOMMNORA LD Th D, DED 2D
7T AWM EFEROHESRRGEIIIMBEE T2 42 Lo >Z ORI &M LU - Tl - fEpk S
Nt OThote, FILL—XUL MG 100 /N—t Y MRIEICIIK R 5720 T, £ THE
MO T AED 2 LR TERNIZDAL— AL NOEMIZH » CTHRICHITEER/NEES
IERBRIC X D IRFEFPAZIRET 22T 4 FHIZEHRAT 52 LI LD TH D, ZDOFER, 2D
B ERRIIZ OB OEREMN & O CHARBICOWTKIEREEN SR 5 A 10 A#EHIE
FS1631 IR 27D ThHhD, 29 L TIOEERLEN FDIC F£IEA~0IT T LEE - FTlROER
MTHEBERAN R SNIERERBHRL LR oTDOTH D,

20) FEATHFZEIE 3 ARD G 4 AIC T TORRAFEMICELE LA, TEEROEE IS
K LginoledTh %, LEIZOWTIEE 5. 2, OF 2T 4 —IZZ O ORI OV T,
3H 9 HORLHMITIEOBIMO ALY 7 ANERBRINEITNEO 11 HERICENEZEET D
O TAEREBRET D7 7 ANEERIPMA I 4H TR ETIC LERITERS/NE
BREIAREMWICIRY 7 AEROBRITIH > CHEEMAER LTz, ZOMAT 4 —H VT FBE
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TRBERIEREZHER L2 LT, MERRMIIHICHSRRPEVAENTZZ LA BET S
Mk L7z (p.204), ¥R T 4 — i3 ZOX IR LERLTEORME LT [Za—a—7 -
A 5A] (NYT, April, 8,12,18,1933) & [a~v—v vy L& 74Ty sm=s)]
(CFC, April 8, 1933, pp.234-234) #R"T 2 & TENLAEFAEE Lic, 3, ZOERHLA
7T ABEROPEEE I RT EZ AN T AERICHEHBRBREEDIE VAT L2 R
KHUTEbDThHoT, o, 77 ARHRIE L S.245 (1933 4 1 AIZ Efez @i L7
S.4412 LA —) OEH B X March 9 (calendar day, March 11), 1933 T, 3 A 11 HTH» D
(Congressional Record, Senate, March 11, 1933,p.196), @/3— > X%, 3 A ¥iEnh b —X
OV R MEAREATREICBE O AR D 7 T ARITIER 2T OSH O FE L H72 LTV T, 3 A
24 AIZIE7 7 AFN =0 M7 T APUTIERO A — 2R3 272 L, 6 Bichlz-
TELWH@EAERONZ, LR, BEREMICEaE hnol (p.80), @YY
v 715 3 AR IS EREORITEZER/NEERIT /7 AEREHFEL. TOM T T ATAT 4
—HNE TR T AEREARIEREZERT 2 X5 ICHisd Lic, 77 AFERICHEE
PRIERZRE VD AT Z LTS DRIV ERO TN DTARAT 4 — N EHEfTE#HZ E 57, ZL
THIEHEROT A7 » b (Walter Wyatt) &€ U /L (Chester Morrill) @7 KA 2T/
T ANEERT A ANOIEREE LS, LB L2 DD (p.160), THEMRBREEVIAL
PHEERONE LR E TITIIZ O Wb Ao Tz, 28, Bz U CHFR A F 25 FA 4 Rk 2
KR LT Db, EIEMRIL 7 T AJRE~OFER 225781 & L T LAREH IS B A I I3 A 1
ThHoR, AERBRIZIIHHN TH- 0L TH D, ZOMIBTRIFTSZLIcLiz,
@7 7 — (Robert Lynn Fuller, 2012) 1%, #HMICE R 2 W L B THEREEZ O < HIELED
EARB#E LT, 77 RABRE AT 4 — W NVEROESREX G OENIAN 72T TA
= RN THERMIZOWTIEZ OB EZRY EF5 Z 845 LThewn (p.215),

I INETOHREED ST RAOBRANS 7=, 2FE V. ZHETOHFZEIT 19 it
RN OEEMIE =R E O =2 —F  — VGBSO R L 5 7
T AW ERERROEFREWRT 52 < FDIC R O#E#HEZ B 5 Z LoD Th 5,

2) EERBEEBEORREEREFEAHOBEELKX

LvL 2 OFEERBRGEEZ K& B EF 72 EHETE 2 EE R R THEGHEIC HRAN
boie, TNIET T AEROBETIEEAMEL TEGRRGHE L OREZ®R Uo7 & T
»5b,

MERREPWE L [a—3a—7 - XA LX) (4 H 8RH) X, 77 ABLRITHZITRE
DIAENT-FEARBEEEZ KESTRY BT 20 (& FAOE KRR TESIRHEES & 30BN
L, ZZCOTAEEBIERTHDIICOL»0DLOLT ZOMHETSTZAT 4 —HIVONED
HLINNT TALERAT 4= NO_FEIRETHDH L, FLTCINNBUFSHRIZ L A
WAEFE THH Z L 2 Lz, £ LTI 100 2S—F > F TSR THEFEA 438
BEARSMERVONETERIND LW ZMAT, AP EZEEHELE [a~v—2 v L
&74Fvvxn-rsn=sL] (4H 8H) bERRESRIEIASE L 100 S—& > MRIE
R L7228, ke b 2 OMHESRRKE L 7T ZAEROERGREAM L o B 3t
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o l=OTHDH 2, L, 77 APNEERALZTASRREIEICESHZ D Z LI
FELZEVD)EBY A= 2 — 2R ETZDIE [V — AR —hF - Py —F ] TH

-7,

21) 77 ABEREROGHEE THE ) REHSRBEHEOBINEZEVALTE T T AL EERIT 4
A THICERSNKEREREZ 52700, TOEKNREEKEE 8 Aff [=a—a—2 - 4
A LR IFERDO LD ITH U T,

“Insuring of Bank Deposits by a Fund of $2,000,000,000 Planned in Roosevelt Bill,
Banking Reform Drafted; Huge Corporation Will Stand Behind Federal Reserve Members,
Step to Unified System, Compromise of Glass-Steagall Bills Will Go to House Monday for
Speedy Action,” The New York Times, April 8, 1933, pp.1 & 4.

[a~—v V&7 17y 7r=2)]#Bfd “Tentative Draft of Revised Glass
Bank Bill Provides For Deposit Insurance,” The Commercial & Financial Chronicle, April
8, 1933, pp.2343-2344 (AP it FH#]) 1TE R AtLAIRK & IR ERITIEA 100 /X—& > MRFED
WEAHR -, ZOFIC >V TIE, cf. “Roosevelt Defers Deposit Guarantee ,” The New
York Times, April 12, 1933,pp.1 & 3; “Three Way Split Over Glass Bill, The Wall Street
Journal, April 12, pp.1 & 7; Sue C. Patrick, op.cit., p.169; “Letter to Senator Glass from
Secretary of Treasury re his bill,” April 9, 1933, The Papers of Charles Hamlin (mss24661),
Hamlin, Charles S., Scrap Book-Volume 243, FRBoard Members [Fraser: fraser. stlouisfed.
org) ,pp.3-4.

O  FEATRR ST OB R AR
WEEROHEESRRGEHN 7 7 AOEMFRAEFHEEL LI LELDOTHL LR UK
DIXFTHEYV DRV BNAASHMT [Vr— VAR =K Py —F ] THD, =
DAY —=TRHEIXT Y LA Lo ThENT, TOERBL— AL NEHE T TOMOE
RLEESTHERFETEDONTVWDLEEHE LI AT, 7 ARINE TOIERITRHK
VIAFN TWIEEAE A FHSMRRAEICE XX 5 2 CCAET A TND, &
WL Thb, T LT, ZoBMERALIRERTOEEOER 2 RHIZITH 2 & &
HIE L TWDA, B RITRE R BAL N 72 10 10 2 DA FE I3 78 4 4% B 13 78 4 i 1
(indemnification) BEBIICHR SN A L ORBLEZR R, 2F D, ThETHY DT T
AIERO P & THIMFRALZ B L EZ N HERBAICERSE 2 L0 ) BRE b
STT T ADOHEERRT T VRSN VI DTH D, FIZZ Y ARFIZDTTAD
HERR T 7 0 mE LT, HERRT T 28I 5 5 2 Tl v ) B 2 sk o
2L EM U TIRITHIEOM —~OZIC D Z 2 h, 77 ABRHEERR T 7 VI FE
LT sEEbic, 205 —2BOREANL DT 7 ADOBEERKREIXIZINE T
DOFEERRIEEE TH D LD~ v 1 K— (McAdoo) X° FFED AT 4 — H )L & i i &
HNET, ZHITHEHRR T 7 IO WTT TAL AT 4 —HNLVOERAN K LFEET S
TETHDTABEIZ/R -T2 8, ZHNICE > TINETORWVHEITKIEGZ2HTH, HE
EBREB I L WEE LERO T TIThh s Z Lich b 2 b, 20Nz, = o
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BAAERBTIIE I 72 WSS HE Th-o7z, TLTCZDRAY —TRFIZH-~TC U+ —
NARY—F Py —FL] (4 5H) TIEHLWERIEZY 7 AELEOYLREEL LTHE
EIERALZART DO T, ZORBIIARIERZLHHINTZOTH D 22,

22) “Bill To Unify Deposit Banks; Glass Measure Will Provide Federal Insurance,
Segregation of Types of Banking,” The Wall Street Journal, April 3, 1933, p.1; “Altered
Glass Bill Submission Nears,” The Wall Street Journal, April 5, 1933, p.11.

LIEWVWZ INFI L EEHILICZ LWHERLFOR Lo 720, TR aRfHT52EE
IMAT 4 —HNVOFEEN AP BE 2 E#E L FHEIciERE#EshcnizoTth s, i
W FTa~—vy &7 0Ty 7= )0] TEEZINTEAFT, 2L
WEEROESRRGFAOTNE LI AT 4 —HiE, HERKRT 7 D02 ETo
HERIEEREP OO TH D & Liz) 2T, HERBAIT Y T 2 0@ IER A E2
— AT T ABEROBRITI ST b DI EHSFI LIZOTH S,

@ AT 4 —HIVEEF OB A R A A

D WS BUEZEMNITEIET, AT 4 —HADPHHOP THERREIEN 7 T A D
FIERENERHEEZRA LT LD ERARIEZNEZHFN LD AP BE ThoTz, 7272 A
TA—HNVEIET ZOEEERICAT 4 —HAPEE L CEHEARIE=(RIAEDE D IAE
NIZEFHALZOT, ZZRETEUV RS THDL E, AT 4 —HIVOTASRIE=RRSIE
BT T ANRZIFANTEONNBEN, AT 4 —AWEZE O L HITIEB XTI 22y, A
T4 — TV FFUSET THFRIEE A & ORI SO W TERIT SRR O B RN HN 7 5
AVERDOER ARSI > THEREIND Z Lo b L 29, HDH VT2 OB
R L IR ORBLT, ZOXHITT T ABEROFRHNNE T2 b DT O T T AERITH
SUTHEOERLHEATFHE L T2 0 D) 2 BefEiRik TT OMRZ B L7z 29, iz z
DO EERZOHGRRE AT 4 — TN OBERNL ZhE AT 0 — AR5 LEL
THEL TS, LMPLEFEORTEAT A —H LD L LT, ZORIET T 37 7
AERO AT OF R AR LHOBIZH > T ZRET 2072 0H Z L &
5L TWND 29,

23) “$2,000,000,000 Corporation Basis of New Steagall Proposal,” Pittsburg Post-Gazetts,
April 8, 1933, p.1; Plattsmouth Semi-Weekly Journal, April 10, 1933 .

24) The Morning News, April 10, 1933, p.14; “Guarantee of Deposit Seen,” San Bernardino
Sun, April 8, 1933, p.1; “U.S.Leaders Draft Bank Reform Act Bill Proposes Deposit
Guaranty by Reserve Members,” The Salt Lake Tribune, April, 8, 1933, p.1.

25) “$2,000,000,000 Corporation Basis of New Steagall Proposal” The Pittshburg Post-
Gazette, April 8, p.1. [ 152 23) /]
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ZOXVIT, 7T AEBIER AT R — A LT AR RS TE T O AR R AL & v
D ERLBUREGR AR UM ES,. TV — VA MY — k- Ty —F 1] & AP #EGFH
O MRS IRE SN2 72 OICHIBER A OB RIT Z O S TIRE 20212 VIR
WZhH ol Lix vz, Z O EFEBITERIEE AL O SRR AL O FARR & P IR
LD TH o7, FHHZETIET 77— LA (2015) 7200, 75 A0 4 A% TICEMBEEL
IR AT EBRIERICTESRR Y 0 7T 22KV ATLe Z A RR LI Z & & L2,
IOERENEEER TH D L5 Lo iz 20

F O EIR I IRTE R & TR RO B R A BRI AT FDIC DAL
EESRTHENHITURENET S Z LR HERRPoToOTHE, 20 4+ 7 GEERITM
BEBEUV YT A UDLOBONVHBH-T=b00, M TIHE, YREBFEOEBRREDT
BHENTWEDT, 57— X~UL b ORAIT « GEAEFIE O —B L L THAAEN
2T THoT22D, ZOTOENFEOFENESIZR > T 208, ZOHE HEBIER L
OB REATALN Z OFREOFKHEE CTH -7 Z LICHERBREL I REITH A D,

26) Richard E. Farley, op. cit., p.75.

27) OV 7 ADOYEERICHARBELENEVIAEND L P ol BERIZV v T 4 VHMBRE
1377 AGaICFEM A% 0 < R OE ARV Lo, tid, AT HSRBREHEIFC T BUE O
TR DWW LD IR Z 220, 100 S—t > MEEEZ T 2123 +0 e EEnisns x| 2
D XD ApFtE TN ER Z R 2 VIEMBEITIE SN TLEY ZIZRoTLED LS
. EEELE, ZNEMBEZPLICBOEARNREZ L V> TENTHAS, [HNAY
VEFINOMBREENS 77 A50 1933 4 4 H 9 AfHi7EM] Cf. Charies S.Hamlin
Papers, 205.001:Hamlin, Charles S.,Scrap Book-Volume243, FRBoard Members, Box368,
Folderl, p.2. [Fraser,papers.hamlin,mss24661 ]

@ EERR L BUTSRIT USRS

4 H 7 H AP IMEIE Y T ARITE T 2 M eI E AT IR Z ST 5 E R A0
WEREMAS A EFRIT RSN EEE O A 3 — 2l S, MERITOHEAE 100 X—&
VMRBREMAEL TWD Z ERHENI o7, £ L TA~DOWEE  MBRSITO N ECA
HEE N RENT, Cf. “New Bill Plans Guarantee of Bank Deposit,” Centralia Evening
Sentinel, April 7,1933,p. 1. THIZBHL T 4 A 8 A (£) ICHEEMEEMIH LT ==
===« ZA LR ORI LIE T— R0 MERTEHE S hu/z 20 8 RIS K 5847
FHA DO LRBR T/ R U SRAT SO RORR C o0l F UG SRAT ) 1 AR T ERAT R EESE — ~ D A T
v TERDLDT, ZOTTALRAT 4 —HNVOZWIEZRITREICH BB I TR E
noHeEEMAIz, Z LTI 7 ADEERER &2/ — RX~L NBHEORER - HEE REBOR D
—B & L COBNEITUHRER EMABEMN T, ZOBUFORITEHEERIT S T AL AT —
NOIEFENEZET 1AM S 10 B ULIZIEMPEICIRH S 5 RIAZ T, ABBIZIXAT 4 —H
NOFEBED FHIC EBREO/NEREESMNE U RICEITERASITEREARL T M UER, £
MUZ ENE T OBERIIREEOZEFZ R OTHGER#ED 3 HA DK 2 AT v 7T OERT
S VEA 6 OB RE AN SO T2 77T A L ST HERR 2 BUN 23T 5 Z & & #&hh— H %
LTCETEAT A= TN DRMERTE LTI L, AT 4 —HTVRRT A ST R L D2
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HKO%, KREIZZOT 7 ZRAE LTEHEN T ZAL AT A =TV EDEBTH S
EVIOFEENPHALDIC R THR L TWD EWVWIHIREZBZTZ, T LTAT 4 — AN To
THATTEAME A EOBHE RN Lz, TRICEINIE Z OHERIEEEDO N EOE L&HED
Rk, MBE . SEEMBRITO M L BB E TR 5N TV TSR =il 2TEE&E O
100 /=T 2 MEFEDFECTH o 7 AINESRITOR Y DI W T EEEE IR TV RN
CENSBOBETH T, THED 100 R—t r MREIHIAT 4 — LD NETOEEL
ML= b DI n, AT 4 —HABRHESRREHEOBI %2 Ui Z L L THE IR LS OB
WEAT 4 —HWVIEROMKEZRS IR ST DD Thoend, 77 AEROHSIRBRGEHE
AT A4 —=HARFHLTZDOENS ZANDOWFEREIC LD 7 T A=AT 4 =Nk Vo TX
WTHAH I,

MR, TITRIDOT T A=RT 4 —HEREN L — R0 B D 38 % 15 72 BURF 8T
WHEREARENTWEZ LICLBE L TR X2, TR E SR %2 BUFRIT SO AR
LRSS 72 NYT HE Th o 72, b— R0 MRITHIHEIZ L — XL F B OBER T - 7=
MH, T N—BMEFTCEI LN T ABEREAT = ANVERNZH LTI
FrEBERNBEICRE O TIN GV — AL MRTHED B L HES T -0 THA D,
LIEWX, TOTTA=AT 4 —HNWVEROBE L7 —N"—EEIOHLSESITEICLD D
DT, EDEHCN =R~V NBUHED T if %1525 HASEE T, b — XL N BUE O $R1T U B
KOBEZTIZbOTIE P o7loOTHo7z, ZORTNYTHEEE L ERIZXK LD
Thoi,

4 J5R5-10AF(S.1631) 0:EFMIRITTEERIREFIE L FDIC £IB
1) 1983 E5A10BDY 5 REE (8.1631) &£ RXRFT 4 —HILiEZE(H R 5598)

4 TEEERFUZ OB O LB S b b3, /b— 2L b B D TAERR
RIS DO RHRPEEITR S, V— XL 3R LTETAS RGO 2 T A Nl 2% Aihvd
LTI ITRERT 4 —HNVOEEPEHENEZ Ll o7228, Z51LT5H 10 HIC
7T 23 B TR SRR IB ARG VAT 4T 75 A B EH e 2 B4 5 C S.1631 %
L, A7 4 — BV FERICHEA 77 ABERITEMT 2 T FRRICHESRRSGEEZE Y
AT HR.5598 A4 Lz, 4+ TEHERR & (L& > THRENIAXDIER T, FailcTER
RREENFEVIAEND ZENMESNTWED T, 7T AER ETHSRREEO BRI
KERPFE Y 7 ATENITRVEERNRELEEL T~ Thol, ERTN S O#HIE T,
75 ZAEROELEMLEREEIIRE ST LT N800, - OFELMRBREE & # R
NEEOBBICAR Y &Y TRHELOIF 47 BEERO A7 — T FE2S &k 7Z T
F—=NVART =k« Ty —FN] CHENWTIEEAERYS L2, LirL, ERITER
SNEHE TR EN TV AHESERAEO T H T T TICARICHLNICER TV DT
HD, 77 AMNED SNV T ) — BEREEE D Z OIER ORI - T P OIEREH T O
HECEOME L NAEZFMICHI L, 2 5 10 JEREIRH LIRS ERta Fac b sk
SINTEAKFHHATH-oTo, T TRENTZERORFFHIT, CNETT T AELETREL T
N TR ARSI AR 2 R ERAT T PR R A ST O C B R IR S TH 2 B 0 iA To
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LWV BDTHH29, LinL, A7) —0Z OFEHAFHIZZAETEY LT b0
TIhemole, 4-7 7 7 AEEEMORE LR U X 9 IZBITHFSIE 5 - 10 I LR L2
HERITHEHSRR A O EDOBERELIET L 7L ERELIZOTH S,

S.1631 ZZNETHOELEDOX A M EMPAR LD T ZIZHEHASRKRO TS IL 2o
7273, FDIC HE DI & 7 2 T HBSMRMGFHILIZ Z THO TR EN =D TH S,
fth 5, AR T A ERITER L7 HR.5598 13 FDIC BEIC4 725 X548 2b0
DT AERD L) RTRREEEBT D 2 L3, ZhE TOBEROMEICA LT
T A DEITERITHBIRR A O EBNEIHET 2 EBREEL 0L LB TITH> 2 & T
NEDOHE—LER T2 THD, ZDH 2T, TNETOEESMRIAD X A MV E T T AL
KDOHA MV EBRFEUHAILANEELT L, 77 AER~OBREF—LEX DV, S.1631 L i
E o THERNEZDIT 22 A MV ORBICREZ {11 % (toinsure) ZEM L T S.1631
UEIZZNPHERRRETH LI L 2R Lz, AT 4 —HWERTHEHERERIENH V6N
T%t@?:h%@%%@%k?%okmktﬁﬁ?X%ﬁéﬁﬁﬂﬂfﬁﬁﬁﬁ%@@
NAEBMERITORY PO LSMTIFIER L STV 2, EROE RN R R B-207 T A
EROBIERIT SRR D 5 %ﬁm’ﬁmﬁé Hid/enot, TOXIITTTRAERE
AT 4 = HIERDOFEE R LN HHZ 5 - 72 BB < FDIC AL AT 727 T AR L AT
S —TVIERORERRIGSIND ZEIZRD, Mo T TA=AT 4 —HNEELTO
FDIC B DIEEDOHFHEIZ D 5+ 10 1% (S.1631, H.R.5598) 7B iaD it nidis b7
WA, BRI Tl 2 OBLS AT o 72,

28) ZOWEEMICEVIAENTZ S T A=AT 4 —HNVEHEE L TOHSMRRSH & THARGE
HERBRNEOIZT TA=AT 4 —HWVERE IR O olc, BETETEREE FhL O
BITHEATZ L OO, V=X~V N KRR Y v T 4 VB RE 72 & O BN E O 58 E 7 5Okt
e OMEICFHEBD Z &I oTe b TH D,

O E R OTAEERFEOEILE L 7T A =T 4 —H VLR

TIANEBEN 4 A 6 BIZZ T ARBEH CHWESE TR 7 AKRE~OET TR E N
Mo TeN, VT AMEERBRORZ 7 AT 4 A 10 AO/NEER%, AU/ 7 A ERE
B EELOICEBNEE L OB#EERT DS 2 EANEL ORFAZ R L 11 BICHETED
RUA AT ATOWHFICHELZZEE (WSS, 4 H 11 H,p.2), ZOBNEENY v TF 4~
THLHZEIEHOLOLTHEE»BIX 4 A 10 AT 9 ATOMBEEY vy T v b7
AGE DTGB E DB SCENR T 5N TS Tholz, )i, Z o R HE R 4
H 8 BAITZ/ T AE% S.245 ~Diait L B 2 ek OB LU (193245 3 H 29 A0 #E)E &
#e) (IZENL CTAZE L721E/» Y © (Hamlin Papers, vol.242), = O E %, HMAAER D IZE VD
DT EEILS T AEROBIMFRAEEHETIZRL, B L THERRFH~DT RAA
AZEROOLNDRWEICHEET 5 Z &l olz, @ITHERMILS 7 AEROFEH TEMEEZED
7= DA IR I B L ROEE R & L COA B Z K S 72 & L CHlA g H A
SFHEIZOWTHEIFI CO/E ZHT T2, R TOBEEEFEHE~OXIGE LTIEH LN
BFICED Z &g ole, 2O ENBY T T ANEBRITEMERR L OIS EH L
STV,
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THRIBEY, RTA FATZRLDOBHETL—ARL RNET YT 4 VRS T AERKE K
DEFNEF OB FITHERBRE Th 72, &0 O BITHBRBIZ AR L TE
TIRATHREIRE L ROVELMER S D L ATV ENL Tho7z, T LTI OMITHEERREIC
DNWT, VT TART Y A — REAT 4 —HNVICHHFENTZ b D TH D & OGRS i, 7tk
P B b v F 2 v 7 (Gilbert M.Hitchcock) & /b — X~V MIFESRBIZ OV Tiam L7223,
EyFay ZFEORARICONWTHLNIT A EEEA L, ZEbmxabilie (WS, 4
H12 R, pp.1 & 7). 4 7 12 HICRERFER M SO CHBRRPEVIAEZN L & D
WO RIALAEZER L, ITEEE A A= I — X ~UL F RTESRROJRHZ O b DI k)
TIEARWE WS i % £ > Tz, 2 T7 L v F ¥ — (Fletcher) LT EEAZEED
ERBBIITEESLELLEEZ TV, TORAO 11 BIZV—X~ L M B L7 Ly
F ¥ = HFEN— AL MAMONOHGHERELLATNWT Y 7 A/NEBRR LE D L
WRE=MRREZ L — XXV EBRRODHIELI E VI FHLOHDLHEE N ENT- (The New
York Herald Tribune, April 12, 1933.in CFC, 4 A 15 H, p.2524.), £ Z AT, 4 11 AHIZ
TTALT YT 4 VBRI A AT AT 20 Rk LTcHhA— X0 N3 THA RIS 72
EWVIHNIGIE ERROBBREICEZ BTV, BUFOEEMIC KiEr — X ~v g
PRIEIC &> THATIRIA BB E SN D 0 E I D RAMD 5 2 L BN T, ZIRE TIERERDOE
JHRFED AR E % THEZ L — AL NMIHESEREZRO LD TRV EEZD
Tz (NYT, 4 H 12 B, pp.1 & 3.), 2FE V| — XL MIFESF R IITHEA L T
5O THESMITBEITII N — XL MIM L POE TORBOEERITIE LD & A LT
7= (Chicago Daily Tribune, 4 A 13 H,p.26.) ®Tob 5, Z 5L T5 A 10 HEEHIZIfIF CHE
SRBRE DS DER LML OBH#EDS LHBITEES, NEES CTOLREEME L THIAS
NizoOTh 5,

@7 7 ADOHEARBE EEROIEIE & B & O

AT 4= 4 Ao 5 H 10 AETOY 7 AEROTESRRIEZ D < 2 #iizon T
WD X DIZFER Lz, — X~ MY K LERFASRIEIZOW TR TH 5 2 & & 8RAT
FERNEERLBZTCNTZDOT, 4 A 13 AICIEEEN/HR TV, MBEEY YT 1 v
DT TICHBARERZ 7 7 ACEALTWEZELH Y, MBE & om@l &b £ TR
TEBRIHREREDL I LEMHFOIEICLT, £ LT Yy T 4 3 4 A 21 HOMITEER/
FZRSTBUN OIS 23 L7 S RBIC O W TR T IEMO AR 2k~ L— XLk
b 4 A 24 ACHRITEB R NEBRICHERRICOWTAT 4 —HNVT T IR TH S
TELERMHFALL, EDOH% S5 ANMDETIZTTA, AT 44—, L—A~L bRFHIE LT
PRITHHEERICHBELIZERELEN, V=X~V MITEHESHRBR 7 0 7T L onWTHE &
DL FH L7 o 72 (Kennedy, op. cit., pp.217-218.),

IO T 4 — OB TSN & BEMN & OTHE R A O < LA T ICHEECTh o T
DRHERITE D03, T 2 TIEHA— R0 b OB 0 A58 S TS M L — XX
VBT YT 4 OBAERMORE R R A LD B LTI S TRV L, 2O TI
W= R &5 H 10 AR O 7 7 AEROHEBRRSGE L OBMRIEIAHOEETH D,

ZOMBMHECTHBTREZ LTI AT A —HABT T AL OMFESR CIEERHEZRIIL,
HRMTBAEMIC S L T — BB 2R L2 Th D N — A MIIZAT ¢ — D 100
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N—t v MRIEIZK K L TV THE L ITHESMA L — AL O ERZRATAT 4 —
HNVEEEELEZETHEETELN, Tholo, TLTEOAEKMLIZLDN 5 A 10
ADV 7 AEROHEMRBREE CThHoTe, AT A —HVIEZ DT T AERIEMT S22 LT
KRB E L D2DOTHY, ZOBKRTAT 4 —HNb 5 H 10 HITERZERHT 5 LTz,
T T ABERIET T AEAT 4 —HNOKFEERR DO Th -7z,

FTTIHRZEIICAA NI HDOYFA, L=~ b, Uy F 4 D EFHERRTL— AN
NG 7T ZAEROFATHSRBICK X OB REHAN RSN ZER., 2B ToxSiEdb
ELWb DT Z AL IORUMREPITERSORIBER EITHRT 2 ELEL, #IZ
AT A=AV T TAEFHRTERERDZ, LOALZNICLTE IO —X)L N Ok
KNIHESOGMEELZENEDL LD TH o7z, LI DB — XL MIFBIC LA T,
77 AZEMIE L BUFRAETIE A2V L, BUFAE L E0E W 1/ 5000 RAnd 2 8 Ky
BREOAEE~OHE RO THMINFEND EITB s T oo b Thotz, 20
VT 4 U ERSITEB R T 2 AIAD B T2 7 Ir o T, SRATERB A b RIEICE
nNEH T, EBROEMFEHELLOF TlE=2—3 —27 O REITHRBREE NI KR &
VT ABERICHR Loix, KRR 20l & B XTI~ DRIFEZE-> T\ 5
MBIZERH S HR o> TV, RBHRTA bATRHEDOE, by F 2y 73— XL bR
RIESREICIHF BN E BRI BER OB G DT OFE RNz b, 277 Aide v
Fay 7 OFICHFEEE., LAV MIAGICES U EOZ E R vy F 3y JITEES
el L, 77 A/NEBRNEE LB E SR CIRE R YER NG o e R R E ST 5
20 (& RO HBZAFET 5 &0 5 BRI 726l 3851 &£ T1T > Tz (NYT, April 12, p.3.),
LAl =R MEZARIEHOWTH O 2R L7z, TIE 208 FAESIIHEATE L0
Dy =AYV MIKKOBREIZONTHEHNENRE S EE L TERXEEH LI-OTH D,
ZZTHMBEOM T — XL N O T D =2 — 3 — 7 RET O HEE L= RE~D K
Kam A~ O B H S iz, FEFAICIRRAT AR TR BRI IR o T D TN BUBE O R1T & L
BIZT2HmE L Z < HBRIE=RRE D < D KBAT & F/NRIT & ORISR RIRE B A T2
ZTHEEL TV D,

ZD KD IAFN S TEIRIRILC 7 o To N A & LIE AT ¢ — AR ERIEFR E LT
T ADHEBRIE =R T 7 NCIEF IR LIER A I T 5 E R L, HERSHHE & o7
Z & ThDHINYT, April ,13,pp.1 & 2.), #HSM & — X ~)v b EGER O Hakid ERE D 8R1T 2
BRNEEREFLICED LN TSI LD, AT 4 —HARZNICHE) ZLiZLizsn
I’ Thb,

To®%, BITEER/NEERIT 4 A 13 BICHARRAZ K VAT Z L I2GTE LUbid, April
14,p.33.), % 14 A MU P O P E %2 AR O RICIEE O e hvo 7o (Ibid., April
15, p.22.), 4 H 17T BZ 7 A0 LK U v T 1 Vi b BRHEMICTEG R~ Em 2 < & LT
INEE BT IR T AR (insurance) IEE & LD 5 2 212 L7 (NYT, April 18, Financial
p.21.), Z9 LTLEBREZNA—713 20 (8 FADIEEZRE Y A AT HATSIE O Bf 24 LS =28
Uy T 4 NS TBUNOEREZM ETHEREEZD Z &I L7z (Ibid, April 19.), Z®
L= bEHECHESME OBFEOREICH TWEDIX Yy T T 4 A 21 A
(&), 77 ALNEERIZTT v T 4 068D THRITHEE AL (the guaranty bank deposit)
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FREA~DPOF &S5 BNERRP R wmE TTINONERESZ AT A by ACHNTL—
ARV M EDOWHHEDOHER BV & THEREE~OIEEANOF 7 &0 A& T %
2225 SRRz, Uy T 4 v DRENDBMED R 2155 1o OICIT BRI 0 B E N LE L
DIIENFSEY LR, ZOZEMBEBRA L N—DOMANNRT T AEREOS HEE X
RN TR o Te & DIEfh A Fr o 72 & LTHAREFETIE v (WSJ, April 22, p.1.), 295 LT
KFEEDOIZATHEO T —HE 25 10 HIX 7 7 ABERZOFHE ARSTNIAT Z L2k 558,
RFEERBLEED DL I DOMIZ AT 4 —H 0 100 /3—F > MMRIEIZAR 2 THREMRGE
ERETT D & NBURRBIC e o 72 (Ibid., p.6.), /V— AL E D EN TAT 4 — W IARGESR
FEEEZMABND I EICR-72DThD, T LT4H 24 B, V— AL NI &S
T 1RMENY 77 ZBERICHOVWTHITZARNEAR L EREZZD L, b LINERRNH
SRREEEZERITE VAL LD ICHELED DR D, AT 4 — ARV LERL TE
100 N—t v MRFEAHIRT R E 2L TR Lz, P SN TV RN, b— X~ M fE A
P 1T RAMEGEEZ LA TNA LR LN, NN T T AERICEZIAEINS AL L 25Tz,
75 ANTEHMER ST LR o2, — XU b OEERBIEERE 75 A 3T
HOT, NEESFTENEBYTHiES L b DL EETHZ LA ERY L (NYT, April 25,
p.2.), ZODN— AL h O RGN T SRR ST EFE3E C HAR i m g CRE RS
52 Lz’ o7, Cf. CONFIDENTIAL, Press Conference #1At the White House, Executive
House, March 8th, 1933-10.10, A.M.pp13-16; “Roosevelt Delays Bank Bill Action: He
Favors Deposit Insurance in Some Form, Congress Leaders Now Declare,” NYT, April. 13,
p.1&2; “Bank Reform Bill Backed Unchanged; Senate Subcommittee Agrees to Retain
Deposit Insurance and affiliate Divorces, “7bid., April 14, p.33; “Reserve Men Give Aid on
Bank Bill:2 Officials Questioned by Senate Subcommittee,” 7bid., April 15, p.22 “Changes
Indicated for Glass Measure,” WSJ, April 22, 1933, p.1; “Woodin Sees Flaws in Bank
Reform Bill,” 7bid., p.628.

) 22 TA—A_N b EDORRETE vy Fay 7 O0@ERRELT D, Zhite v F
=y 7 )% 1913 O @R IE R O M O THERGE=RBIER OHEER T, Bt T v F 2y
JHERELTEOEREZHIEL CWEDRIRO Y =4 —EolmnbThsd, by Faysid
1913 FEEE T LROSITEREZ 20 Lt v F a2y ZIRDEE L THBRIE=RIRSH L K
ViAF R TOHEBRIE=(REEZ Y —RL7ZOThb, by Fay ZIRERTHLINE ¥
Ty 7 PRIEEF T, BB CTHAMRGE=(RBRGEZ LHERICEV AL O IR ER XK
DA—=T = YPRTHoTH, Thidt v Fay ZIROBESRIE=RRFHEEL L SR LENLIZ
RATAH =T = VIROTESRIE=TRIAFEHEZ RV AL LBREE L TERB LN L Tho T,

29) ZHUCOWTHATRE I LI A A7 Y — L E R, 19334 5 1 4 A OG CHITER
RNFREBIBUEIR 7 7 ZAEZOERFRAICR 2 TEMPTHESRRALZ T LT
LEWMEL, £ 5 H 8 HOBESHEHFEITINERINTZZ L ThD, TAUTFEMZR ML T,
EREdRITE B S DO ANX AR TH %5, Cf. Bulkley, An Address: United States Chamber of
Commerce, May 4, 1933, in Congressional Record-Senate, May 8, 1933, p.3006.

30) Steagall Bill(H.R.5598): to provide for the safer and more effective use of the assets of

Federal Reserve banks and national banking association, to regulate interbank control, to
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prevent the undue diversion of funds into speculative operations, to provide for the

insurance of deposits in banks, and for other purposes. [May 10, 1933, Congressional

Record, house, p.3203.]

N, MFEBTIRZOL ) RBANS VT RAERERY EF oz, /7 RERL
AT 4 —HNVERORBARBICOWTERY B 70137327 44— ThHoTzd, £2T
37T ZAERERNA D) DI URIERITE D AEN TV RREEEO b & THRIEGHE 2 0 A
ML TT29 2T, AT 4 —HLDIE )T T X TORITHHBICB N TE D IRGER
SRR LI E W) AT ST &0, D F VD EAE R A & T R R AR TE O BE#
Wi e o2 TH B,

CHIZHLT, "= X8 ) v 7@ X 5125 H 10 A S.1631 #Htv EIFT5 A 10
HORAT 4 —HNVEREHAER LTS A 17T HDO AT 4 —HAGEREH (RNR—0 X) 3
U wZ71X5H 16 HO HR.5661154 & 58 TiE5 H 10 755 H 1THETORAT
S —HNVEROFHE B EEZTE RPN ST=DTHD, 77y Rl b5 H 10 HDOZ T ik
RERT 4 —HVIERIZEMAT, 5 A 15 HIZ S.1631 42 LT 5 A 17 HIZ H.R.5661
DIEHA ENT & T HFEREZ R LT, FDIC HF#HimC (1950) 13k b 36l 72 A IRGE = &
BRIZHOWTOIEREERHEL TWDA, #6125 A 10 HO H.R.5598 Otikizhsr b 0D 5
A 10 HTix7e< 5 A 15 HD S.1631 #itdi L7z, 728 4 - 7T WEEM CIEmiLz r 372
Dol=b DOFEIRE 4 A FTIL T 7 A OIEROTE R AR X TRY O HHA KRR E
EEOVADZ CICESR LT EERFERLEEL 77— LA Tho/e 5 H6H,
5H1IHDOIY 3 —A AU — ]« D¥—F ]IS Tk & SRITUEOBR (WS,
5/6) & 277 AD 5 H 10 HZHOIER TORKROMRIEHEIA (WSJ,5/11) ICF K L7, 5
H 6 HORHE T L TV DIFERAFOE X #2110 K 2 B ERITFE SRR At O Bl % 1
D EF7einoTz,

ZDX DRI EIC A S D EREEH H RO W T ORIEf S R7ER 00 ORI S 23
FDIC B OREZZE LS EDOTWDLHB, ~NY 2 hon b5 H 10 AD S.1631 ICF Kk L7k
THRFZH O Lo MBS IEh o7 b OO0, ZZTAT A — Wb ELT T AL
KDOAT 4 —HAME LT HRB5661 ZHEH L7 &0 ) WRERfERZ L, AT 4 —HIVik
ROV T AERA~OBREEZRA LN LIZERIIRE WD, Ll ZOHREND O
EHEDDL LI LoD TH D,

ZHLTH5H 10 HEESIZAT 4 —HIERD T T RAER~OBESAKILT D2 &
\ZIR o =D, AR TIZ 5 H 10 B T 2 & AT 4 —ANAHFEKC FDIC 4&IE %
T2 LICHOVTEZEMRARIPENTE T o7z, ZOBRLEHMOBREN, 77
AVERERT 4 —HIWIEROMBREEZE LI EDDL I LI >T=OTHD, TDRDT T
A% (S.1661) & AT 4 —HNiESR (HR.5598) ONREZHIBHE 725 Z LN hoT-
DTHD,

31) O 37 4— (1973) IMELOF THER LR TIA bAT ZAOBRICESZ Y TEBLET
BNEEE LT T TR AT 4=V EDOBRIZONWT S, 737 4 —720MA 5 A 10 AIZ
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TT AN EBRICAT 4 = ANV FRICEBITERFER AR Lz ek L, 77 234 ) o F
MAEZRIZE Y A A TV L RBEOBAE A O T CRIREFE 2 VAT L F LTz, 7208,
DOFERIZ S D WE LSRN ZIFETOLRH LA TIH AR, BEERDH S & b 2 EMIERA
HIZ OV TR BITHEDL L DOAREGZ L VI ER~OURA T LI bODOENL EOSF
A LTl REEHE &GN L7237 7 ANZORNFIZONT I I TH I TEA
RBEAFEEZEVIAALTZE VD 22O T Hii s Z Eideodz, £, T XV ANTEDY
RS RT SRR F ORI T/ T RERIT - FEOBESRIEZ KV AL TV L b AUR
TWVAHM, ZHIXERATHIELFEIC X HAHEDOZEETHEO R RN RIE SN D &) ik
HI 2 BLC IR IRAE = (RER O SRR 8§ 2 AR O HRMRAEFETIE RN LITHETRET
5D,

@R —=r X (1974) b7 2T 4 — L WA THIE LFMOBEmVEZEZRLTWER, 7T A
MBEH10 A, A7 4 —HNN5H 1T RICIERERE L, 25 ORKROG G ERTEB IR
AR E TH oo LR L2, 7T AERTOEMESRBA L H O H & 2 filii T
WARWIEND 2y, AT 4 —AVERN 5 A 10 Bl EREZ SICb Sk Lk oiz,

@FDIC DHERBE TOFMIL (1950) [LTHALRGE= R BT 2 LR HPR I 2 #E R 0 Ic
BY FFEBLEZEAIMTHLR, 2218V TH 5 A 10 HOAT  —HILVER
(H.R.5598) % HL ¥ LiF T2 23, 2 m BRI 7 7 A1EE (S.1631)~D ik 78 h - 7=,

@FDIC (T & 2 AL (1998) TIENEILL - KT 5 AIFIC s/ 72 ERT
4 — AN E EORITYEER 2RI L, EWIEES RN~ MBS -
Jel EWERP LTIV DA MEROREIENZ 5 4 10 HEHEICL TW2RNOTH D,

®7 7 v K (1992, 1996) (ITHAREMFOEREBIT N, EEEFEEEL S5 H 15807
F A% (8.1631) , 5 H 1T HORT 4 —HNIER (HR.5661) 1 HIAHTWT S H 10 H
DT T AEREART 4 —HIVEROREERIR LighoT,

®/XhV w7 (1992) 1 E7 7 AN 5 A 10 BICV—A~L hE T o T 4 v ORRBERT
S.1631 #HE M Liz, L2 W SIGA LSRR & Uiz, 7203, AT 4 —H WD\ TIL5 H 16
HiZH o HR.5661 2 bimathn, 5 A 10 HEHO HR.5598 ICIZE R LARN-7-DTH
Do

@~V by (1993) 1277 285 H 10 BIZEIERBR T 7 v 2K D AAT S.1631 Z4EH
L.AMERSTIZAT 4 —ANEET T T AERORT +— T VRE LT HR.5661 & 2 H
Lic &%z, HR.5661 &7 7 AEROBGREWMICT S Z & T, Z OB RN E
PR LTz, ZofBRIcRENZ HRB661ICOWTINE S T AERDAT 4 —HIVE L=
BRI RECTH D, B, TONEL LTV T ADBIAIERAR LEEAS R A& OB
BEWFRL T RWZ LICHSR S D, LnbEORBRERER > 5> 2 TEEZR S5 H 10 HICRHY
ENFEAT 4 —HVER (HR.5598) ISR >0 Th 5,

®7%% 5 H 10 A7 7 AERICHARR L EIMBE RO S0 0iAE i &+ 5 AR
bhotl, HHEEMRROBENSBRLIEZZ EE2ER LR TOTH D,

Cf. D Susan Estabrook Kennedy, 7he Banking Crisis of 1933, University Press of
Kentucky, 1973 p.218. 7B —MOFHEENRIEE W ) fRibiE, 7T AIERZO R b EE 72 R 7
FEOREEZAL 2 A OLRENRFEHIE & L CHRMICER LI E 20 (p.214), @
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Helen M. Burns, The American Banking Community and New Deal Banking Reforms-:
1953-1935, Greenwood Press, 1974, p.81;p.84. (O Annual Report of Federal Deposit
Insurance Corporation, 1950, p.100. @FDIC, A Brief History of Deposit Insurance in the
United States, 1998, p.24. & —a, Mark D. Flood, “The Great Deposit Insurance Debate,”
Review, St. Louis Fed, 1992, p.55. ® —b, Mark D. Flood, “The Great Deposit Insurance
Debate, ” in Dimitris Papadimitriou, Stability in the Financial System, Palgrave
Macmillan,1996, p.36. ®Sue C. Patrick, Reform of Federal Reserve System in the 1930,
Garland Pub., p.169; p.171. (@Michael Harrington, The Politics of American Finance and
the Banking Act 1933” UCLA Department of Political Science, 1993, p.19. ®dJacob H.
Gutwilling, Glass Versus Steagall: The Fight Over Federal and America Banking,” Virginia
Law Review, 2014. p.811.

AT, 77 AOEMFERAEEHERRT T 2O T T B O BIK TR X v —
FRD D, TN LNET T AIHESRE T T OB ERERMT 5 2 & 2D, Rko
7T AERICEENTOERHIR S COW Il E R A2 EIE S22 0 B Ttk
JRE L2y ENRBATHRES IR ARSI BB & o7 &0 ) DO TH 5, HIBRITFERBIEN
AT RN EMRATH A D, Cf Federal Bank Deposit Guaranty: Extension of Remarks of
Hon. John W. McCormack, House, March 11, 1954, Congressional Record, pp3162-3163.

2) 1933FE55 A 10 BT S RERE (S.1631) OE=LEE

O S.1631 DL & #E Ak

1983345 A 11 Aff [=a—3—27 - XA LX) 1£5 A 10 HIZZ T AEEE AT 4
—HVERERRH SN ERE L CEONFEZFER L, FFE S5 A 20 AT [a~—
Y N&T 4Ty x s ra=s 0] (BTHHIT) 5H15HETDITA=RAT 14—
HIAERFEOWHZ 5 A 10 BIZZ T ABEREAT 4 —HIVIERPRH SN Z &0
LI TWND, ZHIC L TR TIEZE D LBikicZ LS, <O RETHL I
TR AT BRI T A T W T3 R SN T o n oo, 75
AERIIRERFERBZ2ED OO T, ZORMICHITTiE, $TI2 193345 H 6 H
(£) 12V 2 OF IR TZOMOMEE & BUF & O —UL s O R B
FArWEEENHRE I N, [T T4V —- FUEa—2] (5 H6H) LU,
TIAET T 4 OE#ECHSEZRIET D AORNIL, ZOBEEN LB L% 1
FETITADE LN 2o, 77 ZXWAP OO A M KBIZ/NEBSPIRITE
BRCHEREA T IEOFRHERELZOTH S, [ma—a3—2 - 242 X] (5 A
6 A) 1E0 7 0 BEAIAA T Y T AL DS E TR T A (R AFL 2 B 0 GA A 72185 & FE
WABZ T, LIER > TT 7 AERIIH R BERNZRESRREENE VAT TN D
ERRNENTNWD, ZZTHEATREZ LR, 2077 AERZOEEMRRELEN AT
S =N EDRFTRESINZST T A=AT 4 —HNVIERRETHDLZ EEZHALMMTL
2L ThD 32,

INEZTTHEH 10 BICHERREEEZ R VAT 7T AERPREBEIND N, £
O, [=a—3—7 « A AXJ X7 T ANRN—R~)L s DX FFEHTRITEB O



REARRIRE e 5238 H25 (EBH6LS) 2019 - 3

MREIE L RITHAE~ORRZ AR E LTZBIEY 7 AEREZWHERT S L 54, RES
N DTSR A OBSLIT 19344 7 H 1 BECEH &N D Z & W& AT 4 18 5000
T RATRMA S AL, HEAED 107 RVE TIHRBRCHRIESN D23, 10 KAmnd 57 Kb
F T 75 8=t MEFE. 575 RALL I 50 23— o MMEFEZR & OS2 35/IC R
L7 33)O

EH, 2OV I ADHEEREREBEICOW TR S BEERERLZ L-0iX, RHLICKE
SHHEHRBEBT - T+ —n AR ) —h Py —F ] BH6H) ThHotz, LT
OB EERTOA Y —THENRER LT WS HIEZZITC. 2077 AEROHESE
RRSGCENEIZFNE T T RAER T FANAT  —HIVOTHEESRIESEII K LT
R L CEBEAFREHEZOLOEZBXHA b0 THD e LD THDL, T L
THHTZOFHBICTRI SN D 7 T AMEEERZOHIREIT HSIRRAL LN IR 7 7 A
FEROEMGENMEFELZEES W20 THDL Z ENBHINTZDOTH D 39, ATk
JEXTEH Lo i, 4 TEERERND 5+ 10 7 7 AERICE L HEMRRETEO#K
WERBLE T4 —A A MY — b « D% —F L] ORI RN & BE80, EIEREA
FEOPERSGIE & U CHMBEITHE R A RERR SN Z SICELRE2 Y TR LI
BELTBEZW,

32) @O “Glass Bank Bill Likely To Wait,” The Wall Street Journal, May 11, 1933,pp.1 & 9
“Roosevelt Cool Now on Bank Bill, 7he New York Times, May 11, 1933, p.3. “Banking
Reform Legislation Before Congress— Deposit Insurance Provisions in Both Senate and
House Bill — Glass Bill Made Unfinished Business of Senate—Deposit Insurance Proposal
of Secretary Woodin Rejected,” The Commercial & Financial Chronicle, May 20, 1933,
pp-3458-59. Z ZT5 A 10 HLU B OFEKW A/ RSN Tnan, 22 T5 A 17T HIZZ Z
ALY =S =D~ F U — (McNary) EOHENLENTL I LIZHELTBEW,
@ “Glass Changes Banking Bill To Satisfy Woodin,” Chicago Daily Tribune, May 6, 1933;
“Roosevelt Favors Pushing Bank Bill,” The New York Times, May 6, 1933.

33) “Private Bank Curb Put in Reform Bill; Senate Subcommittee Votes Concerns Must Quit
Deposit or Security Business. Roosevelt Consulted Completed Measure Defers Start of
Deposit insurance Until July 1, 1934.Senate To Get It Today Agreement Follows
Conference Between Glass and President After Woodin Counsels Delay,” The New York
Times, May 10, 1933, p.23(Financial).

L, ZOEBEITIHERRAEFEOREZ O o T =X FOXFEH 512
DIZN—=AX)V FOEGEEED LI IZZT AN DOEANR ST, [Vr—V A Y — ] -
X =T N ZZOERORBIZH > T, ITEAR/NEARITY v 71— F (McAdoo) 7
Z > 5000 KL E TOHITHE DR TORIEZ GH L, b— XL R A LLFGFE L 72 7
BRITIE LI AT A FHIZ K DR CTOMRGEA ED T LB Lz, NS MY v ricidz
DATA FREFN—AXNVFOBEREANTZEDOT, ZHICE>TA—AL FORED
DLBEVWEFEE/RE-OTHD, ZHILTTTAFIAN—ZAULEDATA Rifl&2Z P AND Z
& CHFE AT O FE L - RIS RROMA AN Z BRI L LD Th 5.,
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Cf. “Glass Bank Bill Likely To Wait,” The Wall Street Journal, May 11, 1933,pp.1 & 9;
Patrick, ibid., p.169. /= [ = - T AV — - M Ea—2] FHEROZLEN, NL”
V=N ZAFHESRIREEE RV IAATE T 7 AEROSENRT, SUTORSRILEN G2 5
Wb EFHH LI & A48 %2 72, Cf. “Plan to Insurance Bank Deposits Is Explained,” Chicago
Daily Tribune, May 12, 1933, p.26.

34) “Deposit Insurance To Be in Banking Bill,” The Wall Street Journal, May 6, 1933, p.1.

@ S.1631 £ H.R. 5661 DIEERBREZIENDE E LY

1933 £ 5 A 10 HEH D 7 T 27E%(S.1631) OHMIL, TNETHO Y T ALELETH
ERE=RFR L L TEmMBERE D DM O 52> 7 EEER A RENHEELE L 2
LTh D, 7T ATER (S163D) R LB OB M ICIER ICEEREEN 2 S
NIz L 2R TWT, FHERBIZIES AL TR L, IERO X A hUIZh AR
BT 2B G\ 89, EATEMICE WX IE, HE LD TRy, EEEEAL
RIEMN, ERITTASRRALREA~NE XA MV EET LT, NEIZZSLKDZDOEE
HIHERAEFHONFEPR A LIZOTH D, bHAALETNIET TIEHHESRBRHEICIE
ROV, BETREZLE, IRE TOBRESHEORBICHEBRAE DTS (to
insure) L WIHIXEEMITIMALZ ETHD, ZTHICE - T, HIFERALHR T, F
B 1 REFRIC, TSR ZSE 2 IREBICT H 2 L THZICE I RIT R R
BathZBE L. AT 4 — B AEROHESRIICKHE T 2 REHREDRE TAT 4 —H
IEREDEAEEZR T2 LW B9, ZOTHSRBBEO N L 2@ MEREA
FEHLAE 2 & BIRERAT AR AL HLE ~ Ol IIE, BRI R AL Z I Z oAt A
SARRER b E e IR T A RBR A~ L RIS EZ T 5 L VO b O T, 4 T T
BT/ 7 AERICHEARBRAEEZEV AD L RAEN N SHEESNZLOTH -T2,

LIAN, AT 4 —HIVDOERITT7 — N —BHERFRIZIT 2 MR T 5 A 10 i D
H.R.5598 ##C 5 H 17 AIZ#H L7z HR.5661 TIXIERITEIC 3 HREMIZ/A > TV
T, 7T RABERO LD R EHE T2 B EM% O NN CHIREe R RALEE %
BIFERFHELEREEEZBOBONEEL THETAINEICR> T, 2k 6 H 12
Ao 1933 EER1 T4, Mkt i@ (Conference Report, [To accompany H.R.5661))
THESH TS Sec. 8, “Sec.12B(a) T? a Federal Deposit Insurance Corporation
DOIEFRHE L REHREZ RSB ANE L TR Db DO TH-7-, HR.5661 O#H
HETHY 2N L ZO FDICHEOHEIL, BREBRSTEER SV EZIANI TN
5 b OOIEREEOEARE TIL S.1631 @ Sec.8, “Sec.12B(a) T? a Federal Bank
Deposit Insurance Corporation DINFIZX T 5 H D TH 7=, KFEH FDIC DOJFGE
AT 4 —H N0 HR.5661 FHTIEARLS, 77 AD 8.1631 FHICEETH D00
72D ThD,

35) The Congressional Record-Senate, May 10, 1933, p.3109.
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® 8.1631 & EHPITHSIRR A RIEOMIE
FHBRBRIZ T B — XL b ROT T o v OB & OFREEZ R T, e ERH
DONEBMETH2ON 5 H 10 HO VT AE%E (8.1631) Thol, FHAILZDT T A
ERIGEBHET 5 TAT 4 — b E£71EE (HR.5698) A4EMHT 5, mARDOFHITLE
HHOERBIZERBEOERZENZ BT RO E CHRITHBMRMEHEZ R VAL Z
ETHoTD, AT 4 —HEH A MV EEREZHATHNFICINE TOHESRIEL
FLELELDONS T T AR L2 A4 FA~ENBREEZCR—ME2KY, 7
T AWEEH A DIV NG CIESE B ISR T IS MR I 2 A0 2 Tl A 1% & T8GR L 7=,
EORRT T AR L AT 4 — T WEROTESRRSGEILFE R LFH— & vbiv, EV T
MESFATOWMO FNTH D L sz, oM< LIBERUXENESERZEL BB LTL
FONR, TITIEER—EWVIDIIHREDZ L THH-> T, WIELTIEFDIC #HET 5
ERORERE LEIERELS B> T,
Tk, 77 AEETHSRREHEIZIEO XS ITRESNTDD,
S.1631 T Sec.8, Sec.12B(a) 1B W THARMEEIZIR O X 5 ICERICHE s,

There is hereby created a Federal Bank Deposit Insurance Corporation

(hereinafter referred to as the ‘Corporation’), whose duty it shall be to purchase, hold,
and liquidate, as hereinafter provided, the assets of national banks which have been
closed by action of the Comptroller of Currency, or by vote of their directors, and the
assets of State member banks which have been closed by action of the appropriate
State authorities, or by vote of their directors; and on and after July 1,1934, to insure,
as hereinafter provided, the time and demand deposits of all member banks which
shall have become class A stockholders of the Corporation.

INE 1933443 A 11 HICZ 7 AR LTz 8.245 LI L TA LS, ZOERIE
1933 45 1 AIC bRt & ilil L7277 AER (84412 B IEIEE) #BE LT, 22
TlX Sec7 CHUPIHER AR O L 5 ITHE STV,

Sec.12B(a) There is hereby created a Federal Liquidating Corporation (hereafter

referred to as the corporation), whose duty it shall be to purchase, hold, and liquidate
as hereinafter provided, the assets of national banks which have been closed by action
of the Comptroller of the Currency, or by vote of their directors, and the assets of
State member banks which have been closed by action of the appropriate State
authorities, or by vote of their directors.

DFED | S.1631 OEIIITIHGIRIRA I, S.245 DEITHERAEDO X A M L%
BEBZ T TOLDOTH- T,

WIZ 1933 4E 5 A 25 HIZEIER L LT L4 il L7- HR.5661(E 1E S.1631) D #F}
SRAT TR A ARBR A4 TE 2 B L 72 Sec8. Sec.12B(a) % R TH X 5,

There is hereby created a Federal Bank Deposit Insurance Corporation

(hereinafter referred to as the ‘Corporation’),whose duty it shall be to purchase, hold,
and liquidate, as hereinafter provided, the assets of national banks which have been

closed by action of the Comptroller of the Currency, or by vote of their directors and
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the assets of State member banks which have been closed by action of the appropriate
State authorities, or by vote of their directors; and on and after July 1, 1934, to insure,
as hereinafter provided, the time and demand deposits of all member banks which
shall have become class A stockholders of the Corporation.

Z® H.R.5661 1% S.1631 #EX M1 7= b DTh LD, %K S.1631 LR TH 5.

LLENBM SR K 51277 A0 1933 FFEIEESE H.R.5661 (S.1631 (BIEIER) D
Bl & 2 T ERIT SRR AR, TN E TO Y T AERTOERERARH
DEFRIERAFED Z A F L Z @ APATIHSRRAE DO Z A RV ICE SR 2720 T, ¥
BNEITZ O F FHIBIEENEO EFNE Z A L ARSI DWIRE S L2200 dH
Lz, TR D to insure ZBMAE LT LD TH-72DTH 5, Zhn FDIC KIED
FRITH D,

Z® 8.1631 OHEFERITHESMHEBR AT ONT, 7T 2T 4.7 BEEFHOFS 5+ 10
77 AR 81631 fRH O b AFKUTHAZ LTI R0 ->7208, S.1631 OFikiEFE TH)
DTEOBMETUHEITVWREN L THWVW I REBEHERILSEITo 7,

77 213 8.1631 1225V T 5 19 A O LFed##E T, 2 E THSHEITORE 2GR &
179 e OB R AT Z#E L, PAESIITICHE O TO 2 KEDO NV ERKT 5 2
L. HABESRITOBEZBEAT 2 0EM A~OBERZ1T ) 00 L CHEE ., B2 21T I
NHEHITLED E LR, WEENELTET, 108 RVLLERHSHERIT L >0
LEETHD, ZOED 81631 I[Zb X OFRZRIHICT DRENH L0, MEHTO
REeHFEITHRREZMA T 2 Lo e aiglct b, il ZhE TOBEROFERAH
Wb AR THD, LTHBMRRGEEOBI A L, ZHICBE L TEIMEHA L 720k
BUFFIZ X D EATTES ORFETIZR W E WD i TH - 7z 36,

IHET T AR S PNEFE R A O ER O T O ICTHS R BUCE D JA TS TE 5 & B A
o n b 0T, HIRTE R A S A HIREAT IEHB IR A SR~ & L IO S
SV OBEEND THEIC LD TH D, FATHRETIEERDY BiFeshienoon, Z
T 7 ADEHEPHMIC RSN TWD, 77 AEMESTTICHRE S TW o iEe s g
DR % 8 U 7= T B R O RS iib o R A & b g A0 B FIR % &
TN, ZDOEBP R 72 D KB RER TRB IR A BV JATe Z & THIIEEAFLD
FYPER 72O Th D, THNEFHEEBEEOLS LWV S EEBUR OB O THERGE =
TR & OIBOPRBE L FHRAT XEHMATH D,

36) Congressional Record, Senate , May 19, 1933, pp.3726-27.7 7 A3 Z ORRGFEII LT
FITHELLET 2L LTEOEREMM L. A ITHHSMRIEICEOS L TE 722, THUTEUT
DIABRIETIZ W& 17 L7z, Cf. Ibid., p.3729.

QT 7 ARBOHESRBRTIE AWV LT 5013, 1933 423 H 11 AD EfgTo
FHETHEBRAZ ERT D AEZEO 95 N—t v MNIBUFOHEERALZ RO T\ 5 & LTHE
HLTWenb Tholz, ZOFFBRE CHEMRREE T 2#EAMN Y 7 2A0@EAE R A
ENHESEREOBLA D D HASRBRICEIT WD EFHM L7ZBE. Nv T o= R HHEH TR
BIZKIWET D L0 ) LTI T 2 3 E R AL & FEARBUIRITZ &l L AR O
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WA R SBRIR Lz, 5, 777 AL 2 2 CHEBRBG S D% & A D EFBUN O 3HE % i
FRICLTWAE LTHICEABUNEZ I Lz, &0 Ob REEZBUFBIRGET 5 & 3 iid
BURARAT O BURFAE 13 BB WUl L TV 2 72 D BURF M B RE T D i b 56 CTh - 72,
b7 T APNBNRFED BB RFE=RBGHIC G L2 WHEE Th o7, ZORH 7 7 232
NETOEREHE L CHMERAEREZRINT 22 LICRDIOER, ZOFHTIEI AT
VN — TR THEAR R ORI A IR Y | GRS ITERT S PE A R BN PE & IR BN PE L 4y B
LZ AT &S EAEITHABMRMER R R I N TV D
ZITONRUTUNR=T LT TADININ, %O T AOHERBRAHICH L THIZ
T DR DICHAIREEREZB D N T U= DEERESLEER > TSR -7, CL
Congressional Record, Senate, March 11, 1933, pp.182-193. 728 3 H 10 HIZ~ v I — KD
THEERIEESR (8.75) &NV T U= 7 OEFEMESRRASES (S.21), [H 11 HIZ
7Ly T v —OEATHEAMRIEER (S.301) REEIATHTINS OEBRR={RIEERD
BERTTRAEAT 4 —HVOBIRHEHE 4 TEHEEMICBER L2 RERE R ThoTz, =
» 311 LPEHF#N =2 —7 4 —VHASRBREROFIRIMET 26D THY, Z2TOF
TAQREE T AREPEE Lzl ZAIEROREERHY 5219 DS T ADIEFITE
DOEAE 2 RKF L2 MR TH o 7,
@7 7 A% 1913 FEOHEFUENIE O IZ W TR b BUFIC & 2 THERGE=RPHER
BT U T & 7oy RFIC e i BB o0l i v o0 W B 1 il 22 UL THA IR GE = PR IR 1T B R o
FORETREINDIARESTERL, bo s —oDERE LTHREINLIRED
DLW TR CA— Y = VIEROTHSRIE=RRFEO A A R L. I8 ICHEA
TEHBERICZLVE BLE, T L TZD 20 FRZICY T AXEATAEHICK L CHER R
FE=ROF T EE Ly D B 2 THAMRGE=RBEEHIEH T 2R RE R L, o728
TTH SRR O P O BHERIHE L CHEFRAERHEZRM L, 20X 512943 FDIC ik
SMATED BT —EH L THBRIE=RREEIZKA L TE 2, HERRY 2T A& 8 AT
D EV D BURMI R OFE R THEH IR =BF O A O PIC SRR Z D AT &LV D T
THEIEE L 7= T ORI AR I R IR A M A 2 Z LICAE Lz, ZOfR FDIC (X2 O
THEEBE D DIEH B & B L2 AR RBREBE 1T LW oINnAg 7 U » Rl G b T
FIERFNREND Z LR DTHD, ZhiEZ 7 ADKETIERhoT2hb Lty
73, FDIC 21 % 2 THARGE=RIR O BURAYRFE TIN5 Z L R KR DG IZ W= 7 5
DOEIRIEE AN, ZOEBE ZnZ2l U gUTHIER — % B4 L CHBERE=%K
FOBRKREO L LT FDIC MO L R -7 Z LICHETRETHH I, OER
OBEFINL S.1631 & S.245 [T A DV IXieh o7z, 5- 10 ERITRDLBY TH D, S.1631,
A Bill to Provide for the Safer and More Effective Use of the Assets of Federal Reserve
Banks and of National Banking Associations, to Regulate Interbank Control, to Prevent
the Undue Diversion of Funds into Speculative Operations, and for Other Purposes:73d
Congress, 1st Session, May 10, 1933. [Fraser:fraser.stlouisfed.org] @1933 4= 3 H LRI
INETOT T AEREIRARMICHEE L7 LD Th -7, S.245, A Bill to provide the safer
and more effective use of the assets of Federal reserve banks and of national banking

associations, to regulate interbank control, to prevent the undue diversion of funds into
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speculative operations, and other purposes. March 11, 1933. [Fraser:fraser.stlouisfed.org,
The Papers of Eugene Meyer , Glass Bill-Miscellany, 1933, Subject File Box 117, Folder9)]
®Z DEZFIZHOWTITHIHE K 2 D Ok & #5272 iz, Cf. Suggested Changes in
S.245 : Based Upon Recommendations Made By The Federal Reserve Board in Its Report
of March 29, 1932 To The Committee on Banking and Currency of The United States ,
April 8, 1933,The Papers Charles Hamlin(mss24661), Hamlin Charles S .Scrap Book-
Volume242, FRBoard Members, Box 367, Folder8, p.135 [Fraser: fraser.stlouisfed.org] ®
7k, IR IL S T ATRZE 84115 (DWW T 1932 48 3 H 29 AICEIE &2 LERNTDER
LT LB A ST ZOBEILE D% D S.4412 1K & F N &k L L4 @il L7- 1933
1R 25 HIEZRITO R S Rd o o2y | RS (Sec) 1200 TR &2 7K
L7299 2 CEBHIE & EEMEFEITOVTIRS LT 5, (Ibid., Office Correspondence, To
Governor Meyer From Mr.Wyatt, General Council, Jan. 28, 1933; Recommendations of the
Federal Reserve Board which have not been adopted in the Glass bill,pp.14-28. )FEIEEIC
S$.245 2OV TH ZOMEE CTH LREPMY BRI NT=DTh 5, @8S.245 [IZTHERRAEE Y A
Fnmtoilk s H DO THMEL T X772\, Cf. Elik Michael Filipiak, The Evolution of
Bank Regulation: A Dissertation, Ph.D, Cornell University, May 2011, p.54.0DZ O 7 Z A
DIES MO 2 & 7T ZTHUTHESRBRIC TS LTV T S.1631 DISMZ AR BUIL 72

IERER AT T, 7T 20381631 IS THE R Z BV AT DO ITHEFITEREE Lz L D
EWVWS T LA OBAITHEERRBOKIZDLDHDTHA S, Cf.Howard H.Preston,

“The Banking Act of 1933, The American Economic Review, Vol. XXIIl, No.4, 1933,
p.597. ZZTIHHAMRBROEREE L L TCOIHELAT A —HT LD LTS, CL
Ibid., p.585.

@ H.R.5661 & BT ik O FHSRRATEO R E

AT 4 —HNVPER HR.5661 O T 7o & A b VST TABIRRARL T, WhE
oW E b THSRREEO Z A N VITER AR AL & 725> T T Z s FDIC #
EERDLEDThHoT-, 20X A MO IiEtE L HR.5661 IEE%E 50 1933 FFERI1TIE,
ThROLI T A=AT 4 =Wkt RbZ b, 20 HR.E661 & lili#HaEs w0
HEERBRSLEOBERFE U L Bbh b n, EEITE BRERBK E 7> T\,
EOENWERTHL,

WEE S ORISR AL (FDIC) HEIIRO LI IChENT,
Sec.8. Sec.12B.(a)

There is hereby created a Federal Deposit Insurance Corporation (hereinafter

referred to as the ‘Corporation’), whose duty it shall be to purchase , hold, and
liquidate, as hereinafter provided, the assets of national banks which have been
closed by actin of the Comptroller of the Currency, or by vote of their directors, and
the assets of State member banks which have been closed by action of the appropriate

State authorities, or by vote of their directors; and to insure, as hereinafter provided,
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the deposits of all banks which are entitled to the benefits of insurance under this
section.

SR LTAT 4 —HNVER (HR.5661) OEIRFASRRAMBEITKRO LB T
b5,

Title I, Federal Deposit Insurance Corporation

Section 301.

(a) There is hereby created a Federal Deposit Insurance Corporation (“Corporation),

whose duty it shall be to purchase , hold, and liquidate as hereinafter provided ,
the assets of national banks which have been closed by action of the Comptroller
of the Currency, or by vote of their directors, and assets of State member banks,
and to make loans to State banks and trust companies as hereinafter provided,
which have been closed by action of the appropriate State authorities, or by vote
of their directors.

Sec.306.(a) The Corporation shall insure the time and demand deposits all member

banks which are class A stockholders of the Corporation as hereinafter prescribed.
[H.R.5661. May 26, 1933), pp.49-58.]

Section301(a) TIEHEH 2 E L. Sec.306(a) TZ DOIGHER 217 5 HMIAL NN
HERBRE ST HEWVWHIRBIAEEIT> 72D TH 5, Section301(a)ix, S.1631 DOMHE
LITESTEMBEAZR > TV LD, HHEHAEIIRLMETHD, ZLTHDHT
Sec.306(a) THRIEHEZ T TNDH D THEITF L Th L NIERZOMEIFRE L B D
HLDIZR>TWNW=DTH D,

TiX, REZORIRBONEES 2O, AT 4 —HT0iE, HERRICEAL Tidr 7
AERE L FEREMCFE LT, FEMICE &L TV, EOITNERIT OGRS~ 0
MG ETHD LA LTI, EOBE AT 4 —HVIXT 7 AMEERBORED X 512,
7T A OEHAERIT SRR A SR E D E G A SREEZ IR 2 726 D72 L 9 Fi
L7230, R, T THAISNTVWDIDIET T RAEREAT A —HNERED
HHEIZSWTTH Y, HERROFIL LRV AT LR LD TH L, Lo TEE
b7 T ACHELTEMT 2 TEATED, BREOZA M 7T AERITEDE T
CIZLTWT, 5 H 10 HIEROBEDIHIZH > 12 TEHASRBRBUE B HIER L7228, THERR
FHEICE L TN E TOHSIRAREDOML kKT 2 Z & TIEROME TIFEZ
HZEETERDSTZEVWHIZETHAD,

FOETEBRTREZ LT, AT7 4 —HANHESIERELHE I - N E COEEIRITESR
DIER FICHAN.THONTE b DO TIERWEHELTWAZ ETHDH, AT 4 — VL,
5 H 20 HO FPEDEHETAT 4 —HNVIEROBREZH AL, —DOORIFILT T AER
DOFEFERPITUEEREE VAL, ZLTHL ) D AT = AR L TE L
SRATTRBIRIR O REFHA R VAT & Lz, & L CIEMMBE O MIESRIT O TR IRIRA T~
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DBIMNEERL Z AR BRI E TH 5 2 &, 1913 4E 0 H a5 O BE i B ik 2>
EREOHEARRLENHIBR SN2 &Y, WA L2 2 CREBENICERS Sz,

R, AT 4= HNVEFZOFTHEATRERE L L, 2k, Ha®RmRICET 2%
HIZOWT, ZOEEEASCEROHEPPERN L TV ZEOTIHARWAZ N E TTHK
EOFITHEGRBEHEZ LG L., ZhRFEROAEDORR THLZ LEMPFA LD T
» A 38)0

IO X 9IT, S.1631 & H.R.5661 DTHEBIRIRGHEITME & WA CIXIEMIZFE L
TNzl LCHIEROB EBEDOMHITIIRE S ES Tz, Tik7z® H.R.5661 TiE
72< S.1631 B RS WS & [F CIZ /2 o 7= Db,

37) Congressional Record, House May 16, pp.3491-3492. A7  — /L 193345 H 2 H®D
AR TT TICAT 0 — AW 15 A0 1A 72 8R1TTE A AR FEVE R (bank deposit guaranty
bill) ZHe v L, THEF OHIT~OE KM & HEFE OB EN RO BEIEDbND Z &%
HfELCEan, ZOSHTRESRRIEREEZRINT2LEZ L TWD, R, TANT T A
CORKREERD T T A=AT 4 —HNVEIZ/R D Z LT - 7z, Cf. Congressional
Record, House, May 2, 1933, p.2704. /-4 - TEHEEBTHALIZL D727 7 AOHEFE
RAMEPHEMERRIRAALOR—=RCH DLV ZLICbZD%, ShTDHZ Lidholz,

38) Cangresszona] Record, House, May 20, 1933, p.3836. A7 4 — /T HR.5661 34K

At L CEHEAMMREITED LB X TN TCINRN—FEDO ATV v RRFETH D
ZEEHLMNILIZOTH D, FmENEIZOW T, cf. Ibid., p.3834~p.3842.

5 JI3REREDOTRERILENDTUON—TEER
1) S.1631 M H.R.5661 ~DE LI IREDKD

5 H 10 BO VT AEREEAT 4 —HWVIERIEHO%, i FRETIERO LI ICAaY
v FTHEENED ST,

5 A 18 BIZ/ 7 A BRI ERRITEES TG TR Sh, FH ThRIMTEES
TAT 4 —ANVIEROFEBRERIE LTZ, 77 RAERE AT 4 — A VEROKRE IR ST
AT A — T IABZE IR UE(E O FEMN B INVESRAT IZ TR RAL O 2 51T 2 08RO RS
EROI-OIZ LT, 77 ABERIIMEBROBHREHF D720 ’#W%M%ﬁ”’ﬁﬁﬁfm
DOIMBER A RDT=, 13 HO LFRRITEE ST 20 B RO MERIT HS R RATLEK
AT A RHIOESRIEREZ KB L. 5 H 15 A7 7 AERE @At%iﬁ&éntoThf
5H 13 H VT AEREART 4 —TNELO REH 2R 28 6man tenwEE T, 5
ﬂl6EﬂXT%”ﬁW@ﬁﬁ&$$ BIKR LTz, TELTCZOTFIERTIHRAETHD
kmﬁgﬁw VO T WESATO TSR IEE~DOBMERDTZOTH D 39, 2Dk

I THA R 5 @@ﬁW#Lw%nt# MERITZD DMV BT T AERE X T
4= HWEETERIZOV RS -T2, TEIOFEEZYOFTH2ED X H I HR.5661 Tl
72 < S8.1631 7% FDIC DJRIE & 72 - 72D,



REARRIRE e 5238 H25 (EBH6LS) 2019 - 3

TITA=AT 4 —TIWIENTFBREDAT 4 —TNERE L TR LI2Z &b, B0 X
9Kx¢4~ﬁw%$:77z%$#mOLiﬂtkEwﬁ%?&5#\%%i%@kf
T AERNAT 4 =W NVERICBESHZONTZOThH-72, 5 H 25 HO ERF#ETO
7T AR (8.1631) ERDO%, VT ANETOT T AEEE FRMLELNTE T FRIE
% HR.5661 I[ZE X 24 M L. FHREOEEES LIEEHEROCRHEOHEM %
BLUTHEZREAIRL Y T ABEEONEEHEAT HZ & T FRIERILEE V7 7 AELEIC
BBz OO THD 40, 5F D S.1631 28 LR T HR.5661 ICEZHEZOND EWVD
H.R.5661 @ S.1631 {biZ X » T LBeZ S.1631 28 H.R.5661 @ Lfi/N— 3 (T -720
Thbd, FORE. WEH#ESTIO L N—Y 3 >0 HR.5661 28 FElZE R & O
TP RS TR o7 & EFORNEIL S.1631 THHMD., MbE#EaS®mE OHESR
BRARIEIE S.1631 D ARSI & AR CIEHIRENAE & 5 2 LoD ThH D,

39) Banking Reform Legislation Before Congress—Deposit Insurance Provisions in Both
Senate and House Bills, The Commercial and Financial Chronicle, May 20, 1933, p.3458.Cf.
“Glass Bank Bill Ready For Senate,” 7The New York Times, May 14, p.14; “Senate
Leaders Favor Glass Bill ,Insures Deposit,” 7The Sunday Morning Star, May 14, 1933,
pp.1&4. 2 Z TITHRATIRIR Y 7 M T HRAERHR L END LFPI sz, OZ O
® 5 A 16 HEAFHMEESIL S.1631 & H.R.5598 2553 LIRITTHS O RO JFEERIZIE L <
K&t L7z, Cf. Minutes Meeting of the Federal Advisory Council, May15-17, 1933: Stegall
Bill, H.R.5598. Discussion on May 16, 1933, pp.3-4.[Fraser] @ 8S.1631Reprt (No.77),
Congressional Record, Senate,May 17, 1933,p.3557; Operation of the National and Federal
Reserve Banking Systems, Report [To accompany S.1631] , May 17, Glass, QAT 4 —#
VL% - A Bill (H.R.5661) to provide for the safer and more effective use of the assets of
banks, to regulate interbank control, to prevent the undue diversion of funds into
speculative operations, and for other purposes. [ Congressional Record, House, May 17,
1933, p.3611. A7 ¢ — HIVIXMEESRITIERE 5 H 16 AEK E CICRIET 2 TEELEH LTV
7=, Cf. Ibid., p.3491.] @Title M Federal Deposit insurance Corporation, Sec.301.(a),
Congressional Record, House, May 23, 1933, pp.4028-29. ® FrD AT 4 —HIViEE%E T
BED 7T ZERET DM AT 4 — T MERD V7 AGUTYUCEBESREOER ~D Y A
HMEEHRLTOLOTHAL I, ZOLIICmF L [Vr—A A U —b Py —TF 1] i
1934 4R LU O MR ERAT O TR DR D T2 2 L THRIFEMERIT O EFEDIEH L 3R D 720D D
EBIRATTAERR A OBANL 225, 77 ZAERPIMBEBIT 2R RIZL T L 012/ L TR
T A = HIER—Z L FBED 7 7 AERTH 52 N—ILIMBEAT RN IES TE HEAM W
DL R AT D L9 ik & R L7z, Cf.“Bank“Insurance”,” The Wall Street Journal,
May 27, 1933, pp.1 & 3. 7 7 AELRO LFE@EIZ OV T, of. “Glass Bank Bill Put Thru
Senate in Short Order,” Lincoln Nebraska State Journal, May 26, 1933, p.1. 7 7 AJE%
BECT TABEREAT 4 —HIVERICHERRT 7 PRV IAEND L0 ) FURIRB I
W C i, cf. “Glass Bank Bill Passed by Senate-House Passes Steagall Bill-Deposit
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Insurance Plans Carried in Both Bills,” The Commercial & Financial Chronicle, May 27,
1933, p.3633.

40) Congressional Record, Senate, May 25, p.4181. Cf. The Commercial & Financial
Chronicle, op. cit., May 27, 1933, p.3634. Z 2O\ TIE7 UV —DfEfASH 5, Thickh
WL BRY 2R & LT EBEIE S.1631 & H.R.5661 ICIRD X 5 & W9 7T X OREIZFE
LicoTh2D, 25 LT, EFETAT 4 —HVIERITWBEHER A RIET 2 T FRiE & L
T IRAERICEGZ R LoThrbbhzDTH S,

Cf. Edward J. Kelly I, “Legislative History of the Glass-Steagall Act,” in Deregulating
Wall Street, by Ingo Walter, ed., John Wiley & Sons, 1985, p.64., note171. JI| [{&E — BEZGER
BEAETE - N AASILER TERATOREREB S AL RER @i, 19904 4 A, 76 €, 7 VU —{Z
TOBRICER LN oTe, T TLEREBEENTRRIEZ~ LRI NTZER/RNEERDOT
HoT,

2) NOTUN—JEEELESRBRFEOSHOIIEL

2D S.1631 ® FREEZE HR.5661 &5t 9 —DOEBERT —< N AT o—7 (3
) ICK DT T AER~DEFEZORNEEKR TH o), ZHICE-TY 7 AEE
MWT TGA=NUT U NR—TIERER0) T ADEAMEBNEmES NS ETOTH 1 HM
OO 1AM, INRITHRAEE D E LI MIERIT S ERERIT 2 80T X TOSITICER RIS
2500 KA F CERRRECTRIET HIEL/MOND Z il o7, 7T AERIT Z ORI
BECHRITHIERSRZ I AA—T MBS AT A2 RET A LICh-T20OTHD, Zh
FTRHITTALAT 4 =WV OREPBESOHESMERMEOE S TH Y . INERITO R
DIRNDFENEFRWT AT 4 — T NERN T T ABERICBRT 2 CHAERRY AT L0
F—AtRE BN TEREN, 22T L THFN & IZZSAFHZREMUE S 2T A&
ANVTZERITRIEOBREE T T Vd, =a—T7 4 —/VEITECED KB b s 2 L1272
STy ETADNRUTFT UNR=EEERIIN —F —RIKHEOMN LR TRRBEND Z L
Wi olz L idn iz, — XL MBI KHEEEZ GO 7 v T 0 VM RE #EHIC T —F
—EI KL R T RXTO A AN =03 FHSRR O H #FH OIERITIIE S Th 72006 |
NUT U= TEIEZR D FDIC B O F % O#EIZ e v | b— A~ b RKEEIT A% DR
BETARUTUN=TEERIIETHEREZ D OO0 TR LT 2D TRy T v oN—
FIETEERNHRBHEASRRICBN T T A=2TF  — HIVIERSI O % 8 5 B
Rol-OTH D,

CHICBELT2o00EERHSEEZ L TBE W, HI1INZONRNUT U R— T EIEEER
HOYRTHD, 77 AEROBMOPNEDDEHETERORERD VT A LR O
V—#—Thsb~v2F U — (McNary) £ DM T T ADEZOTY TN DN T Ok
DT, BAMFHEEZELE L L ELICHMERIRE L CTHERBFE~ONRBELE L E
I ABZENTIRENTZ A, ORI L OEITERFL, L oHEsEEE
R THAN—F2Z ERHRLEFICHNIMNEEZ R DEROFEME RD L EANR HDH Z
Enb, HIMERIRORBRIZIENEZXKMT 2 b0LE2x 0N, TR T N—7
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BIEZTH-oT, DEND AT U= TEEILRZORGRIT LB L5 & R34 & o
IR BETHT=DThH D,

FDIC JER D fc#s R CTE DR E DIRMAIE D Z LI o Tc DM N T v N— TEIESR
T, =RV MR ZAVUCTRIEIC it £ THEGHEREIZ L0 0 TR Liz7ed, v—
XYL N DRSSO — B LT SR RBANRERNL D Z L2 ol iy, — XL NI Z O
IR AME & O 208 U CHEHARMROFRIIT AR Ll A#HIc > TP RERE L, 2
T A R OFEN/e E 2 MBIAALTWZOT—E L TN ERE B\ b Tl iz,
MR D & ZAIZh o1z, FIITERPERENAEE & D L5 e T Lo E TR
FTHONEVWS B TH o7z, NEBOTESHE ZRHFE T 5 &9 2 &I NREERTT O RE
CEBEICEE L2 RITHEMETH Y, BITHAEEORBICLEb b0 T h oo
M ToHhot-, FDIC MIBEIZZ 0 & 5 A #E L, A7 < &b LHMH o e H B
SRATHIE ~OZHHEEIE ERITHEOFBRICHKLE L LW I BORREEHL NI T L0 TH
Sfz, THREARAERTHREFEC»PDLIEERETH 20, BRANI AT A
—TEIERTEOMIRERT L, 77 AL EREZNEZITAND Z LT, ORSFI2R
BOREE O B CHIAHHO SR EENITHE IR THLZEE2RLTEZOTH D,

CHUTHES M ORITHARBE Y AT A~OBWEENEZRT L O Tho oA, ZHITH
L C—R~L MBSt TR LT 72 & & CERATHIE 2K % B S —F 5 &Rl
VAT ADOREFEIZHB THD Z ENRHELNI o To, =AY h D=2 —TF 4 — /LR
1Te ¥ % B4 5 Kb & LT FDIC O AN 2 Bk it & HEdE A - 7= o013, il ok &
BN LT BERI CIE R SBEESORIT, ZNE XA DR T T AERT 4 —TNVORE
WOV = =721 TRE THSRRTIEZ RO 2 LT 2 ELHESOH#ETHST2DT
b5,

W BE a2 Ok b BT L 72203 . e 2 S O U st R (i 1) 22 JE N 0 )N 5 4RAT 1 1936
FETH1HETO 2EORBICHEIFEGRHIEICMME 32 2 & %2 &F2 FDIC INE A RkD 5
HEBE L, ZOXHICFDIC IMBEENG VI AFETHED LNIZDOTH D 43,

B2 I HEHE TR T A= T EIER ORI F20E 4 2 5 2B IER TR AL L
7285, Z® FDIC RIZICOWTRENTZS T A~DFHITH 5,

Tvh=a-F4U— hJEa—2]1F, FDIC 2b L b LI/ T AL > TEESH
ToAfEN 7 (BATHEE) BT 7 Th D LI LIz 4, 22 ZEN7 T AFED FDIC
DS TH->TDOThHh5D, 25 LTHiBtHiama#EiESR (the conference bill) 137 7 Ak
ROEAREE > TR LT2DTH Y . SRS HIRE 2500 RAARBRD N T 03—
TEERE GO 7 7 AEROBITIh > TIRE SN LA S NTEDOTH S 45,

ZORRE LTIV T AFEO FDIC OMEIL, 5 1 EBE DS HSEIIT O G EOTHHA
ThHY ., B2REEVIITIEEDRMRELE TH D EEBMEINT-DTH D 49, FIT RN D
O EIE & RITHIE O FEICIE, PSEEITOEEDIER & BRI X 2 HRIEA— Mk L7z
ERUEBE Y AT ARRFAKT, VT RAERT 4 —HNVOBIENZHITZT N E /I 57
T AEEO FDIC OIS Ll oT-, ZHITHES T H TORTETLRM AN D ORIT
il B 0> Pt & THA A R = ROE R O — IRMLBER S A A L 7o iR ©L B O SRElfa s o
ORATHERRIZKERRBELEZDHLDTHA I,
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41) Vandenberg Amendment: Congressional Record, Senate, May 18, 1933, p.3683; “Bank
Bill Debate To Open In Senate, Leaders Set Discussion on the Glass Plan for Today,
Advancing It From Next week, New Insurance Change, Vandenberg, Strongly
Backed,Urges Year’s Guarantee At Once for All Deposits Up to $2,500,” [AP] The New
York Times, May 19,1933; “Glass Bank Bill Is Next,” [AP] The Daily Herald, May 17,
1933, p.1;

“Banking Bill Glass Measure to be Changed to Provide Insurance Feature,” [UP] The
Daily Notes, May 19, 1933, p.1. Cf. Congressional Record, Senate, May 19, p.3731.

1933 4F 5 A 256 HZ T 213, UTERS/NERENAY T U N=JEEREZT AN, W
et icEDd D 2 & ZIRE LTz &k~ 7=, Cf. Congressional Record, Senate, May 25, 1933,
p.4148. ZDRERANLF o NRN—=FEFERIZHESWT HR.5661(May 26, 1933)0 Sec.12C.(a)

L WG R ) T S8R T TR 4 R B At (Temporary Federal Bank Deposit Insurance)23iB/0 & 217
DTHDH (p.120), ZDONUT U A= TIEIERIIRMITIES D 2500 F/LE THIEIZEGE S
DEIFRFER T, TNIIEIERTH D 7 7 ADOIEEITE VA E NI RITRIED F NI
1934 £ 7TH 1 HETOMD Ty v 72 M) 5580 & LT, BER 72 AT TR AR BRI & & e i
TAHLOT, 19334 7TH 1 HBICEENHE V) LD TH 72, Cf. “U.S. Bank Guarantee
Wines: Senate amends and approves Glass Measure Expect Roosevelt to Get it Soon,”
Chicago Daily Tribune, May 26,1933. &I IXMPi#ES COBIET, Wik ®s
1T Sec.12B. (y)IZ 1934 4 1 J 1 HITHERA A S 45 MikRpE A e R e & L TRE S
i\ 7=. Cf. Conference Report, [H.R.5661] , p.18.

42) “Glass Bank Bill Next, Republican and Democratic Leaders Agree To Make Measure
Next Order of Business,” [AP] The Daily Herald, May 17, 1933, p.1.

HBE S TONRY T U AN= T EIERICONTONRY T U NR— T TR AT =T D
FIREMIZ OV T, of. Congressional Record, Senate, Junel3, 1933, pp.5861-62.

43) Susan Estabrook Kennedy, op. cit., pp.220-222; Helen M. Burns, op. cit., p.91.

PASHERITRIE S LT, 7 7 A{EE D FDIC I L2 AHBITOEFEL KD 12T 2miE LA
Mgz &z, Cf. Mr. Goldenweiser, Mr. Riefler; Closed banks, + + + - . (3) authorization
in the pending Glass bill for the Deposit Insurance Corporation to make advances against
assets in closed banks ,June 3, 1933 [Declassified Holdings of the National Archives,
Fraser]

7T A=AT 4 —HNERITET 6 H 13 HICHlift THER S D B35 & &ARIC OV TR, of.

[UP] The Wisconsin State Journal, June 12, 1933. P.1; “Bank Reform Bill Swiftly
Approved,” The New York Times, June 14, p.1; “Final Drive For Bank Insurance,
Conferees Agree on Deposit Plan to Start January 1-Passage Doubtful,” The Wall Street
Journal, June3, 1933, p.1; “Banking Reform Bill Comes Up Today; May Pass This Session,
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