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The financial settlement of William III’s first parliament - -
the significance of the grant of customs for four years

Shigeki SAKAI

William IIl’s first parliament determined the financial settlement which abolished
the hearth tax and granted the permanent and hereditary excise and the customs for
four years. The commons regretted that they had given James II too much and so he
had made himself the absolute king. ‘1690’s financial settlement’ which made the
revenue inadequate, temporary and encumbered, secured ‘frequent parliaments’,
could impeach ‘evil ministers’ and could bargain ‘redress of grievances’ in return of
‘grant of supply (or support)’. William IIl was not deprived most of prerogatives, but
he lost enough revenue to wield them independently. ‘1690’s financial settlement’

made the king ‘at board-wages’ and parliament acquire ‘the control of the purse’.



