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EFDIC and the Problem
of Depositor Protection

—Political Economy from Depositor Perspective—

Tadashi Sakamoto

Summary

A market oriented to depositor protection in low income group
caused a subprime financial crisis. A problem of depositor protection
faces the serious situation. Especially many depositors have not
been to get deposit interest substantially for a long time in Japan.
The questional issue is what is the bank. This is the Subject about a
depositor protection.

I consider about deposit guaranty problem and consumer
protection, in 3 phases, from 1984 to 1913, from 1932 to 1933 and
from a modern financial innovation in US.A. to depositor's problem
in Japan. I examine the meaning of Fowler bill of 1897, Fowler's
Federal Reserve Bank plan after 1908 and debate over deposit
guaranty bill between Hitchcock and Owen in 1913.

I take up the issue that Carter Glass played a major role in the
formation of FDIC in 1933. And I study the problem of financial
exclusion during modern financial innovation in US.A. Finally I
propose a new problem that the depositors face nowadays in Japan.
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