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FEORYL T CHRFD Y — B ADTDIT@E LoD Th A 5@ LEET 523, G
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202245 H 30 H) .72k, MBEBAOZREIZ OV TIILUTRILTH S,

19 Treas. Reg.§1.162-7.

20 Edward M. Alvarez, The Deductibility of Reasonable Compensation in the Close Corporation, 11
SANTACLARAL. REV. 20, 23-24 (1970) .

21 Treas. Reg.§1.162-7 (b) (1) .

22 Treas. Reg.§1.162-7 (b) (2) .

23 Treas. Reg.§1.162-7 (b) (3) .

24 Treas. Reg.§1.162-8.
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# (multi factor test28) | B LT MNZHFEEFHEAE (in dependent investor test?0) | & L
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EVER R & 72 D7, FEB RS L1370 2 B0 ) SRR S T

»1LR.C.§162 (m) (1) .

26 BFH NEABECBITIHERS (m—V =0 —HH) ) TEMEEME] 154 % 3 5 (2018) 475-
476 H,

27 Meredith R. Conway Money for nothing and the stocks for free: taxing executive compensation, 17
CORNELLJ. L. & PUB. POL'Y 383,13 (2008) .

28 S O GFME A HET DHEREYEL LT, MMICEE L 52 5 L ShHEROEN (EEB OB, 2%
BOMESMI, EHE OF LR, BTG & o, FEMit s DREDHERE) b > THIET
LEMETHD, DHRETNI EZADERENEEL DD TH S,

29 R FESMBOMSI G ) O AT, YA B O 2 MINA+012 5% 1T AL D D SR & 54T
TOHRFESETH Y, —EEREPFLIEAN L RREN N EOBRBINEEEZE, ZEHE DO
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HHLNIZLNRTEDLT LD THD (Mhw— DRENCEIT 2%EMGOHBIELE] [RIGRE KR
#] 5 14% 15 (2013) 140 H), BAE TV IERWIEEL 2D LD TH D,

30 Mayson Mfg.Co. v. Commissioner, 178 F.2d 115 (6th Cir. 1949)

31 Daniel Hopper, Removing the Mask: What Is the Appropriate Test for Courts to Apply When

Determining Whether Compensation Is a Disguised Dividend? 69 BAYLORL. REV. 404 (2017) .

32 Exacto Spring Corp. v. Commissioner, 196 F.3d 833 (7th Cir. 1999) .
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33 Hopper, supra note 75 at404.

34 Elliotts, Inc. v. Commissioner, 716 F.2d 1241 (9th Cir. 1983) .

3 Elliotts FF1%, Elliotts £:2341& T % Elliotts FKIZHh - A > & | AHEINRGEETH D035
PNEERTHDH, L, FFED A —H —NE U EERB OB ZITOBATH D, o, Atk
DR TH S Elliott ik, FfhOME—DHTThH o7, Elliotts F£T b 2 BHEILUE & T 58 G2 iE
DEZANLNTEY, ZORETIH, 5 DOLEHRAHEIC L - THMOAGEMEZ R Lz, Zhicxt
U CHEFRSRHI T, S BEREMEIIINZ T, METH HHEEBIITIL b AWM O & FME 2 5 5 B3
I, BZEOMNIEERZOBLE N ORETT2 2 EBNEUTHDL L Lic, OB, BEREOIE 0
WM& L TERBIZSH DN TW DA, SN ECEA % ORI AMEARB 7 BEE ZR T & - T ORI % #
2T eneE | ZOHRMOE Y RDERKBELRVNHENIEBEXHTHD

B LE. BIBIE 11, 42 H,

3TIE L, 42 H,

38 Jason L. Behrens, What is reasonable compensation for deduction purposes? Two tests exist but
neither paints a clear picture, as evidenced in devine bros. v. commissioner, 57 TAX LAW. 793

(2004) .

39 Elliotts #F CTHM & iz 5 DOL RIS JOMS R EFEEL WM L2 F61 & LTiE, 2004 4£0
MetroLeasing & Dev. Corp. v. C.L.R., 376 F.3d 1015 (9th Cir. 2004) . 2013 #® Thousand Oaks
Residential Care Home I, Inc. v. Commissioner, Nos. 1448-10, 1480-10, 1481-10, 2013 Tax Ct. Memo
LEXIS 13 (T.C.Jan. 14, 2013), 3 X1 2016 4£® H. W. Johnson v. Commissioner, No. 3110-07, 2016
Tax Ct. Memo LEXIS 94 (T.C. May 11, 2016) 72 ERZET 55,

64



230, AR Y — B RIxET B HE OMOBRM TEEN b O L BET S, MAR
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IR 5 & BESHITOMMEIL, RS X 2R E O FRILITH T % B O EBHITIC R
THHGATHD LIRT D Z LN TE 9720, bREICB TS REREGOHREICEW
Th, TOEBHEADHHZ & BT DB HITOFPHIZHIR L T\ B2 HND,
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FEAVEAEL OHE D HERDMFANRBE LN D Z L2 A D,
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FAE ME

40 22419k 330 5 (MRt LB B4 L ORIR)
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2 FNERIIAR, RIHBTE 2. 187 HEZBEIC LT\ 5,
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