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Summary

S.N.Patten’s Labor Theory on
Initial American Economics

The paper analyzes to make clear Patten’s view of labor called out
unique, and the approch on the determination of labor supply based
on this view, under the studies of S. N. Patten played an active part in
Initial American Economics, especially his books — The Theory of
Dynamic Economics [1892] and The Theory of Prosperity [1902].
Patten agrues out the future of the dynamic path on human society,
using their concepts on cost, utility, and surplus and so on. So we
examine their concepts that became the basis of his thories, and then
consider his view of labor explained on their concepts. Section 5
takes up J. B. Clark’s comment, and on the comment, he criticizes the
1dea that the cost explained by Patten is the subjective concept. Last
section 6 points out that, unlike the approch by Jevons and Walras,
the labor theory by Patten’s approch is the true theory of labor
supply, and evaluates the present meaning of this approch.



